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HITEOR 36 L OV B & OBfREEIZ L Y | MBEEEZ R L, 400V 74 0=TMA 1
> VEF (Orange County) (X, 22D CRETR BBMEREE SNRB L, N1 U A7 ORE O
felo L0 BEREOBREH AL S, S EES 9 EOMEMAOREIBVIAE N, FENEL, K
EE FRARBEOE 9 R Lotz EDT—ATHLN U AN=TINE v Y =70

(Pittsburgh) 1%, SKSHPEEDRIR L & HITTHOMBUIREED AL, HAHNEIALPEILES 9 71T
R DukpELE & U CRIMAMIE U 7c THUG 3L IR Bt (Municipalities Financial Recovery
Act) ) GEFR, TNE47)) oA Z®E Lz, RTIEEE, MBHEEOR EICH D,

K& 1 AKLR— b TRY LG AR EOM BRG]

07 k=g )
(Ecorse, M 1) —a—3—4M=a—3—oH
AO: 11,229 (New York City, NY)
BRI ETE (19964F) A0: 8,008,278 NH
BABfE A (19754F) ME
VT,
MT ND MN M é|
OR
WiI N
ID sb ot
wy | PA J
1A E
NE OH
NV i\ N D
uT co VA
o KS MO KY c
TN NC
OK
AZ NM AR A F YR TSRk
(Bridgeport, CT)
MS [ AL AO: 139,529
X LA BB RSB OE HIEE (19914F)
AUTHILZT AL OB
(Orange County, CA) £
AO: 2,846,289 — /-
IR EE SR SR OFE F (19944) RUDWARZTWEYYNA—F T
(Pittsburgh, PA)
AH: 334,563
%47 (20034F)

© 2004 Washington|CORE
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1 Hb 5 A 3 R D BB
1.1 HFAEFR & NBORF, EIREATF & O BER

KETIE, T AKMBRIINBIFORE TH 5| LWbiuhiE e, MK & INEUF O
BIFRIZIR < | #57 ASEFARITINBOF ONLE, 1T, FliEZ B L TRESLELASIND, T2 & 2R,
M7 A FEFUARIC K D REBHEIRCZ D FATIZRT D ML, IEIC Ko THRESH TV D, N
U723 & OFREE F CTHUF AL AR O MEECR 2 & B3 2 0%, N X207 81%  (home-rule)
BEICESNTEY, ZORRIIMcL-oTIEFIETH D, MGFAKFEROMBUZFEL WY
J13 AV A K5 (University of Illinoi at Chicago) @~ /7 /L« 377 / (Michael Pagano) #
5 (AFEBOR) Sl i, MEBBUENSFEE L T AN T 2 F R IE IR HER AR

HITWD—JF, BIGBEDNH F 0 720 TIXM BT OERR R,

—J7. MG AR & #RBUF O RMRIT, MEUF & OBIRICH D 550, G AILFIRD R
AD 7TEIDL BT T AFHEE FIC LD S DR, FOIEND 2 ENTINEF A S D), HEH
B OEIE 05 BIRECTH L (B, INBURFCHEFREF 2 5 OB &I IR AR i
A TH Y MG ARMEN B BRICEZ 55O TIERW) (BRROAT ) Bfgo A 2
—X0),

N & HIF AR DOEITRIL, AL TH DINEF & AL TH 2 I AIERIAR & v 5 AN EE
DNTW5D, KEFEETIEL, EREAFICRE I TOARWHERIZE TNBFICE RSN D DI
xt L. MNEETIT@EE ., NEFFICETOERNES 2 5N TWab, MMEBRFILZ 5 OMEICER
LRWERY | 5 AR OMERCHER 2 5B+ 5 Z LN TE 58,

— T, MBI DML MG AR OMBU B 22T 5, T8 23, & 5 M7 R ILHIED
WBEICIE R L, MNBUF & L TOXEDEAATTICER R L KE T /MR H 556, N
RO E 5 1%, HUF AR O MBS IS AT 2213 5 5,

1.2 H5/AFERIR DS B BUER% I e 2 B

MG NI, A BOROZEmME 2 v s IR, AR, AMEFITIC L D2 B4 E % Eli
THRESIN IR I o 126 MBEREIC e D, XU 2 R =T KD a3 — k- <~ (Robert
Inman) 2% (&b, Ry, AHEECR, BE) X, THOF ALK O MBER &1, M5 A3
ERBAZ RSN, BEMICHEE SNAHEM 22 720 AEHEE ~DIRFEC.,
AR L L TCOMBIEREEZ R hon B akied) LML TWAE,

S AT T ) EREOT 0T 4 — VLT CTHRETE 5,
http://www.uic.edu/cuppa/pa/faculty_pagano.htm

® “Municipal home rule and the processes of intrastate fiscal competition” “2. State prerogatives, local
constraints”  (University of San Diego school of law, Public law and legal theory, working paper 19, Daniel
B. Rodriguez, Winter 2000-2001)

" “The state’s role in U.S. local government fiscal crises: A theoretical model and results of a national
survey” (International Journal of Public Administration, 26 (13), pp. 1431-1472, Beth Walter Honadle, 2003)
8The state’s role in U.S. local government fiscal crises: A theoretical model and results of a national survey”
(International Journal of Public Administration, 26 (13), pp. 1431-1472, Beth Walter Honadle, 2003)



D KD RMBSEREIZ SRR DB OMBRIE E LTiE, LLFO LS Rz 6 s,

>

VV VY

M A SRS BNC B B % K 2 572 DI BB AR, 378 5 45 7 ik g i 3L
WA oo o, Fioix, AR L U CREARITEY — B R & T 5 72D DRk
FHAENEAL L, HOZ DO H4 R AJR A H - Ty,

A 7R A BBOR & AT C & 3, fTBO — B ANBUTOR AR EE CILER R ARETh 5.
B AR T E B L RIF L0, KBRS EZMNE L 5 &9 R ERKERHA,
TERo N A BE 7 & DARIE?,

M7 A SEF AN TR 22 5RO AT T, MBOREED BN S g2 L
DPERH R RE,

=07 MG R E R O A e LIS B e T T, MG AEIR D Egs e L L
TUTO XD R ERH STV D,

>

>

M7 SRR LRI TR, BHEEE DS, WBCRILZ B L, B oMk i 4
TR BOE S A ERT 5 2 LT L,

—IRE9, MERIEOMIE R — B X OHIER L) LD OITEHER 3D
HLDOTHY , BETORN SN TEHESHA R SR FICEBNTH 5,

AR OB LY | ATBY— BRIk T 5 =— X3 B(T 5 2 &b, BMBak
DK &2 D REMES 55, 7. AHDE LUVME FA R 5412 Huls CIE B Az 23
Maggic7e 0 . MEBURBEDE(IC SRR D 2 2 b b D,

il BE 1 7 RRE DS Hb 5 AN SEFR DA B DER L 72 0 185 2 & b b D, MERFN S D
LHEOHIERC, N X DB FIREH, E 715 AR O BRI & R AE N
DB 28 [ R O B B A Ma 59129 2 AlRetE S & 510,

1.3 HAFAEEKL U TOMBREBE~DXRR

o7 7 =7 —BUNEERT (The Nelson A. Rockefeller Institute of Government) A BeHERTZE 7 &
25 2 (Fiscal Studies Program) ®F 4 L7 #—_ KJF/L K+ A K (Donald Boyd) K™z Xkh
X, MBORBEDIEAVIZ G- 7o 5 AKFIRIT 97, A 08 ) Clite B A2 i3 5 Hikx
BT DONKAMHETH D E V9, LTHNI CTOMBIEENKREE R 5E BB Cldze<,
INBORF S A BOR i % X5 77— AREFEIIZZ 0N E 5,

G AR L 2 B DFERLE LR, BUUER, mHERE. /MEOFRITHH D, LLTIC,
T AR K D MEFREO 72D OBUHE R, A, AMEFETICOWTHAT 5,

® “Avoiding local government financial Crisis: The role of state oversight.” (CRC Memorandum, No. 1053,
July 2000)  http://www.crcmich.org/PUBLICAT/2000s/2000/memo1053.pdf.

10 “The state’s role in U.S. local government fiscal crises: A theoretical model and results of a national
survey” (International Journal of Public Administration, 26 (13), pp. 1431-1472, Beth Walter Honadle, 2003)
L RS R - ARA K (Donald Boyd) Kid, ==—3— 27 M FEEBFHOKE « ARZ Y7 « F 4 L
74 —RLEAMNBRAZEROBHA Y v 7 « T4 L7 X =5 B0 REEF>, MFMBOEME,
BUEIX, vy 27 7 = 7 —BUFERT QMBS 7 0 7 F L0741 L7 22—, W7 v 7T MILL
TCRIETX %, http://www.rockinst.org/quick_tour/fiscal_studies/index.html




1.3.1 BULUEX

Hi5 AL AR ITFRBER N H VD, ZHIC L > CTH DFEERBNEZ R SED Z ENARETH D,
—fRHC, MG AR OBIUT, INBFE 1K ERERORFORELZ T E ST
%o MNBORF O FERUIE L, 8 AFTS80 (individual income tax) ¥ AFTS8i (corporate income
tax) . VHEBL (salestax) Todh 5D —J7, T AILMEO EHEFUPIL, EEEER (property tax)
Thod, T—R A VAT 4 Fa— /Ty Fx 7 2EFHSI& % — (Urban
Institute-Brooking Institution Tax Policy Center) 72 E23%% L7- TMBUFM B faR% (State Fiscal
Crises) | ¥ 5 EIZ K AU, 2002 AR FHERE I T, & TOHIGAIFIA (5282 X (school district)
R L ETe) OEBULD 2% XFEEEFERICE Db DO TH o7z, FEEERILER, RN
ST bE NS TRELS FETIHEORBTIXAR L, HGAKMEIZ, 29 LEZEEEERO
HAROHINSy GEBLUC X 28INTIEAensy) & M@ IBUN 2> b O M BEHRHIES I AfiE
LZENTED, HFIEL, =a—a—7Hio X iz, Ikl (income tax) <y FiL (sales tax)
P EEARBULIR 72> TV BT AR, KIE 2RO OB E =T 04\

1.3.2 RRHHIR

A I FRIITERBHERR Y B 5 & D D, —EROH T AFEFUAIZ B W T EE G PERL D _ERRE
FIZNFRENTWZY . MNBIFIZ X » T A ER O EBIMER 2 KIBICHIRLTWbs L 25
LD E, BRI X DBIUERIIBAND D, 20X 9 RGA, MG AL EITHEIIC
B0 fEe, mHHIRO FIIITE—EADHIECTH D, V—EREFEET LD DEENE
ZLEHE, Y—ERAZHIBT 20T L2 & TIEERY, 72720, Bl O /T ) 2zl L
X, Y —ERERIC & AR BRI A S 0 | AANCHIR S D — B R EAECA LT
— L7 EONIRERR T, HIFRER L VWS TROAFICKRE LS BB T IV — R IREBEE T
BINDONR—EHETHD LV ) (EBFREEIMMEFHITEHA N RN E NS DL — [/ &7
STUND), T 9 LIZEBIRNENLIL, # 5 AR W TIERICERE ST TV TidZ <,
RFERDNENL & L TRl ST b &9,

Flo N X o TiE, MERTEICER U7BR, #05 ALEIR O HIRZ IS E TS E L D
LTHLIAHLDHY, 2TV Ay NTIER, —EOIMNEE DR T, #I7 ALHIRIC
KD HEIES e d 7o, HIG A ARDE B PERL 2 B L 72358 13N BURFIC X D BB
TREHIT 5 L 9RO LBE HHTNDY,

LU, EAHEIZ /L DAL D U5 A SR O BB GRS B T, BT Jem 22 ok &1k
7o TR, FRZ, AT 474 K (Medicaid, {KFTH5E 05 RIEEE D 72 D O BRI EE
H G AEFA S —EAET ) OO0 EITITELZFEICHE KL, BE OMRGOIERE /5
(noninvestment goods) DA 7z & % G e 5 AIFRO R HIZ, 2001 412 3.6% 4, 2002 4-(2
2% A TR L TV DY,

12 “The implication of state fiscal stress for local governments” (State Fiscal Crises: Causes, consequences, &
solutions, Andrew Reschovsky, April 2003) http://www.urban.org/UploadedPDF/1000612.pdf

13 “The implication of state fiscal stress for local governments” (State Fiscal Crises: Causes, consequences, &
solutions, Andrew Reschovsky, April 2003) http://www.urban.org/UploadedPDF/1000612.pdf

14 «problems and prospects for state and local governments” (State Tax Notes, Brian Knight, Andrea Kusko
and Laura Rubin, August 11, 2003)
http://www.taxpolicycenter.org/sfc2003/pdf/KnightKuskoRubinState TaxNotes03.pdf



1.3.3 AE3RIT

17 N SEFUA DS, BEBLLSL THI- 728 4 (capital) Z2157-0 . HrEDHEHICET 5E 4 (capital)
PIERT DL FEO DT, NMEERITTHZETHD, ML TUIMBLAZFIRLTWS & 2
Ao DI, DMEFRITIZETOITBEIA (jurisdiction) (CFATEERTFIETH S,

IMEDOFEITIZ, W AKRFEROEETEFEL L TCHREMARFIETH D, TOHEBIE. OY
PR ENBLIA R4 (cashreserves) THEET HIZITAHENKE T I L5568, AMERITICLDE
SBIEIAEDNTH D, O EDFED-DICELEEZNMETHETHZ LT, YFHFEOREL
ZFHENGEEEONACH L TEAEZ T D LW BERTRICR S, @—E DELE Ul
GERELTBL ZEIBERATH S, OFEIIRENATEEICARS, RENEF LR B,

EHE R OB EiX. BERD OB SN D ONEE T, BRFO BB R EIIZ TR0k
INCRZ D0, EBRIE, HFALMERIIMEEEC - 72856, 29 LeREOEEREICIX
By A (MEFIT) ZFIHTHMHEBICH D, 2002 4E)>6 2003 4EJEHIC/NT T, A 7 T8
B OEETEL L TOMGEIRITISE  Efi sn =Y,

TROKEZ, BT EOERMBITEEOHS TH 5, KR O REEZ T, M ERITH
HEAN, 2003 A= DM T ERATREIL L Ficm & 7o 72,

15 «gstrategies for passing a bond referendum” (Government Finance Review, Margaret C. H. Kelly and
Matthew Zieper, June 2001) http://www.gfoa.org/services/dfl/debt/GFR-Passing_a_Bond_Referendum.pdf
16 «gjx things elected officials need to know about municipal debt” (Stone & Youngberg LLC, Edward
Schilling) http://www.styo.com/news/sixthings.html

17 «problems and prospects for state and local governments” (State Tax Notes, Brian Knight, Andrea Kusko
and Laura Rubin, August 11, 2003)
http://www.taxpolicycenter.org/sfc2003/pdf/KnightKuskoRubinState TaxNotes03.pdf
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Mk 2 REMGEOFERFEITHE

1994 : : : ] $165

1995 ] | | | | $160

1996 | | | | ] $185

1997 ] | | | | $220

1998 | | | | | ] $286

1999 | | | | | | $227

2000 ] | | | $200

2001 | | | | ] $287

2002 | | | | | | ] $358

.
$0 $50 $100  $150 $200  $250 $300  $350  $400

Hh s KGR iU Vv hra TICTER
1.4 H5E
1.4.1 HGFEOHE
A ASEFARIL, BEOIRENICA > 7 T8 GRS FALEL R, WP D@ER2E) Lo
BEDODREZLITOILO, NMEEFKITT D, INOOMBEEOR|FEEITES ., HIBR O HER
b, TO, MHFEITEFENIRE CREFICAKONE L > TV 5D,
WAL E 2, I, REESCKERE (treasury bond) (2, Fl[E Y (yield) 2MEVW o2
B TH D EIBOBREWVIFENH HT-0), HIFAEEIIARICHXTHlET S (E

BEIEIZ K5 SN ARRIBICHE D) TREMEDMER W o0, I IR L D b el BEZ S
NTWD, #HEIFLELTO 2 FEICKMTE 5,

Mk 3 HGEOELE

— i TR PREED 72 WHL G T, M AIFIADOE AIC IS &%
(general obligation bond) T8N 5, —MIEIEORHITEEARRIC 10 4£LL E T,
BHICBN»EEIND,

Ry AR AE AEHERSER/EI 2R L B E#EARAZ 26
(special revenue bond) THERE~OEEMEL L TRITSINDHGE, FEN»

18 »United States country report” (Securities Industry Association, The Bond Market Association, 2002) (P. 9)
http://www.icsa-intl.com/pdf/US2002.pdf (1994~2002 £F43) 35 L T8, ”Muni market set issurance record in
‘03” (The Bond Buyer, Susanne Walker , January 2, 2004) (2003 4-47)
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5 DINANKEDERICTE T HN D, I L > T,
FEDWNABFLND ET, AMEFRITEIH T2 5
BEPELRVEELH DY,

1.4.2 #I5EDIE ARRAHT

KEOH G ALFEIZEARBIC, ZOERNICESHTCHIFBELZRITLTEBY .. EREMTS
R0, AfbRire 4 (financial guaranty insurer) 233823 212 FASAT T I3 H B RITIC R X 72
WELZRKIFL TS, KEICIE, 62—F 4 =X+ f L R_RZXFZ—X « —E X (Moody’s Investers
Service), AX X —R&TT—X (S&P)., 7 4 »F (Fitch) & WIS TITHERFEN 3 1
0. TNODRREET DAERMTIETHBCREREEEL RIET 2 b, G AIMKONE
BRE 1T HED S F ORRATT 2 EHRH LTV 5,

HHEOKATTIZEELWT v F D7 LT « a—=x 2 (Clare Cohen) Kz LT, ¥AHTeH
MG ANEEDONMERRE DB TIXEICaI a=r—2a rRNd b &), BAITSttoE
W HT AR O Y FICEBER WA bE 20 BEREREZ RO D2 E L, BT TR
LAREMEN HIUTEEEZT D LD, 7272 L, BT SRR 5 AR O T Eoik i 12245
BITHILIEIH->TH, ZORKEEET RAAL AT HI Lid7en,

UTFDORIZ, Lb—T 4 —RIZLDHAEEMTO—HITH D,

M 4 HGERKN T O—F

H 748 D4 A & 2N KA
Arizona State University: Arizona Board of Regents: .
Refunding Certificates of Participation, Series 2004 AZ Aaa (insured)
Burlington (City of) IA: General Obligation Corporate IA A2
Purpose Bonds, Series 2004
Cleveland  Municipal  School District, OH: School
Improvement Bonds, Series 2004 OH Aa3 (enhanced)
Denton (City of) TX: Utility System Revenue Refunding T Al
Bonds, Series 2004
Florida Correctional Privatization Commission: Certificates of .

FL Aaa (insured)

Participation, Series 2004A

Hamilton (County of) IN: General Obligation Bonds of 2004 IN Aa2

Kansas City (City of) MO: Sanitary Sewer System Revenue

Bonds, Series 2004A MO Aaa (insured)
Knoxville (City of) TN: Water System Revenue Refunding .
and Improvement Bonds, Series Q-2004 ™ Aaa (insured)
Lancaster (County of) PA: General Obligation Bonds, Series A

PA Aa3
of 2004
Madison County School District, MS: General Obligation MS A2

Refunding Bonds, Series 2004

% “municipal bond” (investorwords.com) http://www.investorwords.com/3162/municipal_bond.html

20 SmiRiE4: (financial guaranty insurer) (%, Hi5 & ORIEER 21T 5 SRl att,

12



Michigan (State of): Multi-Modal General Obligation School
Loan Bonds, Series 2004A and Multi-Modal General
Obligation School Loan Bonds, Taxable Series 2004B

Ml

VMIG 1

New York State HFA-Washington Apts. MF Hsg.: New York
State Housing Finance Agency: Washington Apartments
Multi-Family Housing Revenue Bonds Series 2004A & B

NY

Aal

Ohana Military Communities, LLC, HI: Military Housing
Revenue Bonds (Navy Hawaii Housing Privatization Project)
Series 2004A Class 111 Bonds

HI

Baa2

Richland County School District 2, SC: General Obligation
Refunding Bonds, Series 2004B

SC

Aaa (insured)

Scioto (County of) OH: Various Purpose Refunding and

Improvement Bonds, Series 2004

OH Baal

Southern Lehigh School District, PA: General Obligation
Bonds, Series B of 2004

PA Aaa (insured)

University of South Alabama: Tuition Revenue Refunding &
Capital Improvement Bonds, Series 2004

AL Aaa (insured)

Wisconsin
Promissory Notes, Series 2004

Rapids (City of) WI: General Obligation Wi A2

2004 4 4 A 16 HEI(E

i : Moodys.com DF — & Z 2T Vv b a T TERL

1.4.3 AEEAT OBRSHE

BB Y B 4> (Government Finance Officers Association) 1%, 5 ALFKRITAME % 54T
THRNCHH OEGEFRENEEEICONTTRETHLE LI ET, UTOL ) REREEEE
THEIMBELTCND, ZNODOERT, BT HEBIN MG OEIRRE S 2 3F 9 2 BRI ST

THEETH D,
> EBIRDL BB S & 7p D [ E W PE O E T MRS (o D MEB O bR, [ E G E

>

Bl Ko T RURUE 2 EET 282 METX 5,

FER—ANY7 0 OER  —RUWIRERG 2 5 AR OERE CEl - 7= 5dE, — o
BENEWIEE, S 5R5EGEIIH T AKMIROEBIRFRES 2 181 5,
PR T DAEBH  ER— ANHM 720 OGS & EEE NS CEl- 7 50E, FERIC X
% ERME R 4 (debt service) I HES) & B35,

— % TR (general fund expenditure) (25 & 2 Bl 512 448 (debt service) DEE -
FIMRAE = (debt service) IR RE )M B ik M: 2 S5 %

BN A D AR ABLE O EAT 5 R BUGEEE D 25% L E& Ed e ENEFE L
AN

EE— A4 72 0 o i E (Market value per capita) : #1523 H [H 4 o FR B 6 52 O T
¥ N OECCEl S 72 5EiE, AR & L CoERRIE KT 5,

BUNEAR OHER - B BR O E (FiR) Rk, EEAHEORRN e E(\b 52 51
EL D,

FBUBCIRDL « B OHERE X, EROEIFRE RS (debt service) IXFRES) & KT 5,
B - IR O — M 2 T8I o 78U, F8178 T o 5 7 A JL R o [ B e

13



HHETROE G AR 2 R,

Fo, BHBGTESHRFOL—T 4 — X« L RXRAHZ—X « H—E X (Moody’s Investors

Service)

>

>

WZEIUT LT DX S RBLEHHGEDORIT 21T L),

BRETRRTS Ak L L CORENFFATHIUT, ZIUTrALMIKIC b s
FIET, FERMEL AESRF ThHIE, BT L ALFEOBUN KT 5,
HOIEE AR i AN LR O (7 OB, BINEAR D ZAEME 7 & 1T HIUIE D AR A 72 1% %
AR L e D, 2P LN SR L OERIIHICENTIHLDOTH D,

FABCAE B - (B H 8 B2 B BOEOR 2 e T 2 o A EFR IS #ER R BN T
AEHT L MEHERVEIS - ENAETH D, To. BEL AR BE
EHEET D 2 LT, MEH A OIS, B~ DGR ENER X S, R
N, BB AL T 52 LN TEHEEZ LN,

BERAMENE « ERAMERIEOEIE (F71304K) 13X, BAKMTICEEE KT,
B ML, FRRCE TS 2 HERER (M7 AT & - TITRRBITS
LBUX DN E B 725 . Bz < HFHFRIT L - TRAET B,

21 “Einancial management/ improving municipal debt efficiency” (American city & county, Ted Galgano,
Aug 1, 2001) http://americancityandcounty.com/ar/government_financial _managementimproving_municipal/
22 “The determinants of municipal credit quality” (Government Finance Review, Linda Hird Lipnick, Yaffa
Rattner, and Linda Ebrahim, December 1999)
http://www.gfoa.org/services/dfl/debt/GFR-Determinants-of-Credit-Qua.pdf
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2 HARBAFIC L DI AR E  EHRHEEEIE
2.1 EIRMEELESE 9 EOME
2.1.1 BERAWRH

HERAGPEIESF 9 3 (Chapter 9 of Bankruptcy Code) [HiJ7ZA:F{ADEHFHE (Adjustment of
debtsofa municipality) | 1%, T X 2 HF AILFRO M BIFESER Th 5, 1937 FITHIE S
AUTLLK 60 4ELL B3 2 25, FEES O S0 IR 500 R & D 7ruy, ETo, ZDIEE AL
E 7T NSRS (R KRB IR 7 S E O E A B L U TR S B RITEX
) THB®, FoEH, BV TFA=TMA LU VNS L D 9 EomEM (1994 ) 1E,
RO G AR L DHFEE L TRERIERZED T,

2.1.2 #HE

HT N IR ORR FER L. EFRREEERI IS B W IR LW AT A Th 5, KEEE
MHITE IV CLIE, £ 140 £/, 5 AR OfREE I BE 3 2 /1L, IR, MHonTho L
~NUUIZBWT HIEE LR o 122,

LU, 1929 42D KAMRE 25217, MEE, 2 < OS2 KEE 22 Bl L 0 78—
ADFMEN N L 72 5 7= 726D, 1934 42 BFRER  TEHEUR I & 2 H 5 28 JE AR oD B B g it 5
RICEAT2EENREEE LT, SHELSE 9 mAHIE L, MEUFE L ToOMBREE SR
RBIEEAEFEL TR ootz HABUFE L TCOXIEDHNIBNET 57O TH 5,
INBUF & L CTOXILERDOHFLNE, B Zm U 2S5k (mandamus) THh - 7223, Zix
(EEICBL % THL 9 BESI0W I3 7 W= D R BT o 722,

Loy, AR I 1936 4F, HUFRANPETES 9 12 K 2 AR ERpE (R E . MU
DEMEAZEREL TR, BEERKTHD L OHRE T LEY, Ja%x . EeIREAE R
H L, 1937 45, D THI A AILFURDO MBI %2 T 2 EEEZ ED T, JTIULERE & 27
ENT, BEMHEIIMNL Lz, MRt ok, ZOEEMBEOHIRE 2 Eicbi-> TIERE
L7=7%. 1946 fEICITHIRAFEIL U, EIREES 9 2=iE AL & =%,

213 HEY

BUFRAPEES 9 TICH 1T B THG AL (municipality) | 1Z1%, city, county, township, school
district, public improvement district 72 & & & & & f&’ﬁﬁ%%lﬁi?ﬁ)é\ihéo
24 «“Chapter 9: Municipal Bankruptcy Relief” “Discussion”(National Bankruptcy Review Commission)
http://govinfo.library.unt.edu/nbrc/report/22chapte.html
2 “Chapter 9: Municipal bankruptcy relief” “ discussion” (National Bankruptcy Review Commission)
http://govinfo.library.unt.edu/nbrc/report/22chapte.html
2 “Municipal bankruptcy: state authorization under the federal bankruptcy code” “I. Introduction” (Public
Law Research Institute) http://www.uchastings.edu/plri/fal95tex/Apb
27" Ashton v. Cameron County Water District
28 «“Municipality bankruptcy - Chapter 9” “History of Chapter 9” (United States Bankruptcy Court for the
District of Connecticut , December 1998) http://www.cth.uscourts.gov/Doc/chap9.html
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WOEDEDH AL, REE L5 A RS BRI HR Y M A TWA R, EHEE DD
REERMT L ETH D, EHEOFMEILEY., AEWPMOIER ., TARSER OFIN, #i-
TRNERATIC L DEB O a2 (refinance) 72 Bl L » TiThivd, 5 9 MITEELED
ZOMOFELFELT DR H LN D00, MG ARG FED R CEMES 12 )T D INE D5y
BOICBET 2 HEIE 72\ (20 X 5 ISEFREF NG AR A TER « fiffcdT 5 2 LITAREE
EEI0EEIOENT D), FEBE, 29 LS EIERHIRNG, 59 TS S AERHIFTO
BN, REOFAICE L THE LS 11 3=I2ES < B3 SRR S 0 TlEns,

TG PEESE O D H 2 O BWIIL, EHEE O RZENTAGR I =M B R I2 % L TR D
BRAEZDA TR ARERMTE L THDY

214 WE

SR PEIR SR 9 BIL SRR, RIS 30 AEfIch iz LA ERIH ST IV, £72%
DD, WELEMS o7, LarL., 1970 HRICAY = o2 — 3 — 7 T O B EHERRE D
FA LB, 20 XL 5 2 KA N Y Rr O E A EIESE 9 I RO LTV A3 A FFESM: (A
REGZIE, BEHEE D 51% UL EREHEICE R L TWD Z & ENREE L e o TV, KEH O
EHEE DR PTELLEOMRAEE TH Y, EHELIET D 2 ERRETH -7 2T
ZEIHIEEAERAREISE NS T, BIEDOHENRDOLND LIk T,

1976 FFEDOIELIETIX, LT O 2 A SE ST,

@© HEEANIAT 9 & bW S HEHDEHEH & OLZPRREN TRWEE, G ALMEITZ O L
TR aE T LT THOEIRIPEILT 9 mOMM 2 FiET&E 5
@ 59 EDOHGE L [FRFIIERAT R 2 —RFRICIF 1L+ 5 THEME LBEEE) o

F 7o, HERIE 1988 4R, [HFFEMIFE R X O Ofthod H YO 72 8 Off pEIE U S (Act to Amend the
Bankruptcy Law to Provide for Special Revenue Bonds and for Other Purposes) | % Al L7z, Z Dk
2k, HGARFIUAIC X 2 8 E R (municipal revenue bond) (ZEBWTED LN TWD
FrE s (special revenue) OJEHUREHE (lien) 2MRFES -, 2L, 5 9 EOwEHHES & [F)
FHZ IR S 2 BENF IEERREIC L0 . FEMIRZ AMEDEIRIZTE T D &0 5 ARDOKEREN IHH
ENDHZLEPSCZEEAME LD THDY,

E 5|2 1994 FF i id NI PER S (Bankruptey Reform Act) | 23H)E & iz, [RISEEHET
V. HT A SRR DS E R PE RS 9 B & HEE 9 D BRI BUF O &GRNMLE &L SNDH M,
FhuL, TR TR < [—BE72e&E] Tldze ., TEERZREE) TR T bhnd

2 «“Municipality bankruptcy - Chapter 9” “Purpose of municipality bankruptcy” (United States Bankruptcy
Court for the District of Connecticut , December 1998) http://www.ctb.uscourts.gov/Doc/chap9.html

%0 “Municipal bankruptcy: a Chapter 9 primer issues are lending” (Journal of Commercial Lending,
Jacqueline B. Stuart, December 1995)

SUt T FIRIRRPERIE DR (P346) (M EBSRaRARR &)
http://www.jlea.jp/03kougai015.pdf

%2 Chapter 9: Municipal bankruptcy relief “(discussion) (National Bankruptcy Review Commission)
http://govinfo.library.unt.edu/nbrc/report/22chapte.html
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BUE SNz, ZOMBUFOKRICET D& 2BUEIX, axF Ty MIT YU v UVR—=1
(Bridgeport) M2k 558 9 ERGEZ DO CHIRELDE o T 7o b D TH D, HiE, RO
MEIX. NBIFIC X DMEMHNEE SOOI L b 5T, HIEOHALZHHE LIZOTH
5 (ROl —2 22T 4 B B,

22 HEIAKEIERE 9 EORE
221 PRAEHEER DR

B PEVEEE 9 WAC L A R#E A HFE TE 2 01%, #IFAIEHEA (municipality) O&HTH 5, Hi
FAAFEA (municipality) S0, TINO T d DITEIX K, ARFEE F 721X/ (political
subdivision or public agency or instrumentality of a State) | & EFE AL, ™ (city) . £F (county) .
AEIX (township, AR FALATECXS3) . “#HLIX (school district) . 233 F 34T B X (public
improvement district) 72 KN EEND,

HH VRS 9 EO@A R IXE BITON D LD TR T by, £ LT, Tl
BT I, BLF D 3 905 M%7 LT e < TERWIT 220,

O HGAHLERIZ, 59 FEICE > TEBE (debtor) & 725 2 & ZMNBUF D & BARBIIZ KGR
TN TEZe B 720,

@  HFASEFRITESEIEIC X 2 DA EE (insolvent) T < TlEZe H 720y,

@ HEHFALMAKIIEEZHET 20052 TTH2EREZRL, DO TFTOWTno

W

C 9 BT S  E S T S SR B EMES SO RO EHEIC BT S Db
72 E BB OB ATV D,

MEHER LB AR o TR LT, 5 9 BITHD BB G SO D AEHEE AV
HFEHEOEBHEICBW ORFEHROEREZE LN TIZW D,

- M L OISR EIT R AREARRIL T H B,

c BT T, — ANDEHENERREMEE2EL L EZ BN

¥, M AR IEANAREE (insolvent) & A2 SN DI, TEME Y ITEBORFENT
TPICNVD, FIETEDRIALNBIRNT & ZR S TEWIT v, AR O #EIX
ZELME 2 (seizure) RFBHEIOKIRIZIZAR DLW EMD, NTF U A — K ETENANREN
TWTH (EBEOABENZEDOEEDTSGHEIEMEZEX 25672 E) ., ZUT X > THWR
BEREETH B LIz SRRV,

222 HFEHIE L HEYMHIEOLM

% “Municipal bankruptcy: state authorization under the federal bankruptcy code” “Il. Federal Bankruptcy
Law requires that the state specifically authorize a municipality to file for Chapter 9)
http://www.uchastings.edu/plri/fal95tex/Apb

% “Municipality bankruptcy - Chapter 9” "Eligibility” (United States Bankruptcy Court for the District of
Connecticut , December 1998) http://www.ctb.uscourts.gov/Doc/chap9.html

% “Municipal bankruptcy: a Chapter 9 primer issues in lending” (Journal of Commercial Lending, Jacqueline
B. Stuart, December 1995)
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5 NSRS EFRARPETL S 9 BIC X D REA RO D HE . BEMIITbNAR TER G0
(MNBOFRLERDHGET 5 Z LIXTE R, £z, G ARHEIL, BHEEY X F2RHT 25
VERDH Y EH, ZHITHEE ERIFCEH SN D,

W50 BTHES HRPHEOEAMIL, ooz L B, B9 IS EHOHEFIL, PO
FHEE (clerk) 12X > THBIITA SN DO TIE2e < . YHITEIRKIR 2 %6 2 K(E e
MO FFHFIC L > TIEM SN D, 2, #HICB T 2BUAMREZHERT 5720, BX
O R L Re 2 E I L > THRbIh D Z L 2 HEEICT 572D TH 5%,

2.2.3 JNEAFIZ X BA&RR

5 NSRS E AR PETL 5 9 OO 2 a3 2 12X MBI O AGE R BETH 5, I,
ERERIER 10 B 1ETINBIFOHRMRIES L TR Y | HFMREEIAIZ L - T, #7 ALK L
BT & DBREZBR R DRNL DT 2720 TH D, DFEY . M AILFIRD EF R PE 1 % 1
T MR Z AT 2 E D& BN RO DML, HEETBUR Tl SMBUFIZH 5,

WO 2 BRI L, HOF A SRR 9 oM A4 T2 2 L 2R VR b & 5,
1994 4 DHEFRPEE U HEHEIC L 0 | Hi 5 AL F R B F G E LSS 9 =@ & HisT 5 7- D1
. MNBORIC L5 TEARRIZ AR BNUETH S LB SN, 21 b INBUFIC L 2 HERR %
IVHEELELDTHD, BB, Pa—UTNRTAFIINO L H 0, HHFALFIEKIC k2
R PEESE 9 EOWMMHAFELEIL LTV A M b & 5%,

224 BEBTOITEEE

HIRRPELES 9 BOBEH FIZHh > Th, HFALHIKIT, FrEEHOREICETOND Z LI
o TWDFIMIEZIRE . H LW LEEICBET DM LR T2 Z LB TVD, %
7o B9 BITIE, HUTASEIRIC & o B A B D SR AR, BB 9 B HIFE & RIS
ERATA DS BB SN D AEMEIEEREIC L 0, MG AMEITA S O&E (e TR
DEEZIRS) LHEREICB L T, HHPFTCEEE IS LD THEZT <250 TH D,

BT, EHHH THHMGAIKFRIZIE, EEICEHEIT ORREO D TWD, T,
ZOMOFIZ L HIEPEE B CTIE, EBE O HORENEHFT-CEEET L SR L BRI T
WHRERE S B A, 511 BIZB WX, BEOEAS #HEE (operating expense) 18
HEH (administrative expense) & U CEHPIDOFEED X G L 70 23, 59 BEIZHB WL, #HIHFA
HHIRIC L 2 EHRE TR E B, 2 & EEEEE L e\ Wl s O &  (operating expense) 13#
HOFENL R DD TH D, ®

% “Municipality bankruptcy - Chapter 9” ”Assignment of case t a bankruptcy judge” (United States
Bankruptcy Court for the District of Connecticut , December 1998)
http://www.ctb.uscourts.gov/Doc/chap9.html

¥ “Municipal bankruptcy: state authorization under the federal bankruptcy code” “II. Federal bankruptcy law
requires that the state specifically authorize a municipality to file for Chapter 9.” (Public Law Research
Institute) http://www.uchastings.edu/plri/fal95tex/muniban.html

%8 “Municipal bankruptcy: a Chapter 9 primer issues in lending” (Journal of Commercial Lending, Jacqueline
B. Stuart, December 1995)
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225 EEFAEFE (MBEEFHHE)

A PEVE SR 9 BE DO Ici& BAEIT, [EHEBIE I - 7o #7 A LR R O 5 FEEHE (adjustment of
debts) ZFEET D2 L THD, 72& 21T 11 IS K DA FAFE KW T, EHEE ITIZREN
RHERR LM oIzt L, 2 9 T X 2GR ENIE Tix, E5E (MFAEEIE) 12K
IR B BTV 5,

59 BIZ L HEBEF I, HOTALFEROEEDFEHRCFELK O IELER, AME
B H DIERSFATH AMEFOGRNRE OMD KM DT FEFATORGE L EEE Y IAE N
Do o, RO H L2 LI nb b7, BHEOESSHAWESRONE 2 S EL 2 L b
b5,

H 5 AN FERMARIL, BTG E N REFTIC L > THEE SN AT THNIT., BEEFEELE 9
FEOFIAIICB W TEIET S Z LN TE 5, M7TAEMEIL, EEHEHE N HEE (72133 T)
SILAENC, EEFICFRFEZEO a E—F 382 LA IR sy, FoEIZLD
ERSTIHEEH I T, EMEORE = L1, IS L TR LT3 2 LT 5
BHEEICRBEIN2L TTRB2NE,

2.2.6 FEPERHIFTOMRE

AR PEVE S 9 T LU, BRPERCHIATICIE, OEBE OBURM E 7213 T EOHER], OfE#
FOBEESCIA, OEBEICNAZ LT EEOFM., ([ TWT DHERIT e, AEEEHIFT
DEF-DHHERRIL. WOORFICHRZ T Z EICRESN TV D,

> MR AT R ATE IS O T % A 5 KR A 5 7,

> EH T AKFRIC X 21T E ORI O EEEZEG T DHEFITRR SN D
ARX DED,

> MG A IERURIC K D0 ANEEEDNEE EOFMEZ T L T2,

> EG TR D ETE T D D,

7ok, BREEFRHIFTIZIR, SEIG U CTESREF B OFEI TR 2 BB T 2B LR 5T
5%,

2.2.7 [EHER DIER]

HIRHEEEVE DS 9 I W TIL, EHEE OMERIIREN TH D, EHFICLI2ZEESVREE SN
5H0D MEHEE I L DEAIT e B IIEBTHEAEICEFT 2B T 5L b TEAR,

Flo. —EORM AT, EHE (MGALEER) 13, FHEICRE L8 2 DEEE 251 E
WD O T 22 &N TE D,

% “Municipal bankruptcy: a Chapter 9 primer issues in lending” (Journal of Commercial Lending, Jacqueline
B. Stuart, December 1995)
0 “Municipal bankruptcy: a Chapter 9 primer issues in lending” (Journal of Commercial Lending, Jacqueline
B. Stuart, December 1995)
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HORICESEIHRREIND EHEEICLD2ZBRTIT UTO LD RHEMRLEE NS X515,

> ZRERZRET L RELPLRA L Lo JUUKGE,
> HHOBITIZE 2 EBE & Ok,

> EBEOITE., EE, B5, MBORIUIET 2,

> EEREEERE A~ OB,

2.2.8 #iFEOREERIZIS Cizxthi

WG ERA AL, HOTASFENEFHAELES 9 EOEAZZ T 258, AT 2 AMEDFEEE
WX TUTD X D et iiza3ziT 5,

—#SAEME (general obligation bond) : — MR I, —fRAVZMEE; & A S, HIGAIEHIfE
(355 9 BICHES FRBRE T, —BIHIRME OIFARL SR 2 3L 5 #5134 Cvy, —fRIMTRE
Z X D EBIIEEHER B OB R R E R D,

FEEMTEE  (special revenue bond) : ZKIECHIE L AT A7 PRFEDFEED - DITHITIN DR
EMPE X, —RUFE L 8720 0 FIRETTHLAR T, FEMBEIZET 2SS NWES
kR SN D, FREMIREORAE T, FEMENGFET DR, 6 9 IS FanteEd
LIERITER S 52

229 FBHFTIC L A BEEREHBE OME DI

FHIFTIX, LR OSSR SND56., MTAILNERIZ L B2 EEHEEE (M B2 )
FAR LR TR B0,

> EHEISEEE RS 9 EOHEIHE S TV B,

> [EBEE (MFALLFEER) 2 YRR AL D P — B R Tk LT L 5 448
NERCHRENTBY ., AHNTH D,

> EBE (M ALFE) SMEBTEEE N A ET T 5 L OB RITEIN, Ik o T
C 53U TN,

> TIAOEERME (claim) 2R oFE MBI EICAEE LA RS . KWK
AR ESFEND DHEOHH FTIT, ZOZIEERITK LT DAL NI
WG 2B A S ZIT D T L SEEREEEICRE D IAE N TV D,

> EBIRE IRV A E NI LI A T D 72010, BEEE LIS T B 2R BN T X
WL TND,

> TG NEMEE OFISITR bV, EBMER D 5%,

1 “Municipality bankruptcy - Chapter 9” ”Role of creditors” (United States Bankruptcy Court for the District
of Connecticut , December 1998) http://www.cth.uscourts.gov/Doc/chap9.html

2 “Municipality bankruptcy - Chapter 9” ”Treatment of bondholders and other lenders” (United States
Bankruptcy Court for the District of Connecticut , December 1998)
http://www.ctb.uscourts.gov/Doc/chap9.html

8 “Municipality bankruptcy - Chapter 9” ”Confirmation standards” (United States Bankruptcy Court for the
District of Connecticut , December 1998) http://www.cth.uscourts.gov/Doc/chap9.html
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2.2.10 EEREPEIE R 9 EOMERR
OGNSR, L5 T Lz, EFRAEILES 9 oA 2 ik S b,

4

5B FT IS EE S D,

<

> &
> &

o

(2, EBS RGN IE D < Sy Bl Okl &2 TR 5,

S (MG AFERR) 28, #efIFTC L - Tfdr Sz 32 (disbursing agent)

> HHPT, KHEEICHT Sl (PRAE®) 1XEBHE OIENEE & LTHEHT
BV FTD I D RIEREE O SEANCSHLWREEIC R L TRE SN REN AR

Th D LT 5%,
2.3 HEIREEIEE O EOERT L ERT

523 IR O I B PSSO E 1A T 7 SIS AR ERRETE S 9 BICBEI LT IR o

Lo R LEFTBER S TVWD,
AT

MBUR OMEMR 2 B8 U 72 FIEIC O & dURREIR IR, HRREH 25 INBURF O FAZIC

i BATBICIR DT BT 5 HERRA VRS 5 2 & 2 481E LT Y | MBI OIS b

TN5%,

9 B X DMEHIREGEIC L o T, MO AR ETBUN 22 b 5 E SR F L —

R RN el SR

G ASEHRIT, EEENOIEREZES 2L TE D, HEMFILEREIC K - T, EHEHIT

BFTDIENTERLI QDD BB ZRT LIk D,
T N FEARIIAE D AN ORHERRORREL DMER & #EFF T & 5.

B ENMEHMSND &, EHEDPEFERM2MED LT TE R R B EHEA ORI
(S W THG AR 2 EE 5 EFEERET D 2 L, BEEEZBLRT 5700 E
HNHEZEMT LI LB TERNWAR L, AHEA OHEMCLERIZRMEICHIIR S 4, G54

FAFEFR) IZMBERICERTE Y,
ST

HRREPETR L, EBRITIIRRE T M o 7o MO A IEHRIC & > TEOMBIEFER L1372 600

EWVI RGO H L, —HOAWE ORI TR, #MBUFA, BB, EE, K¥E, fAilvo
TAERICESE LB COBEHIT 25 2 & T INBURFOHT AL IR % K #E 2K R8I

BUAALTNS EE2 Y 5%,

TABLE IR . BURFN OBERRIZ R DIRELIT, BUTRPEILRS 9 B X 2R ek 7 m

* “Municipality bankruptcy - Chapter 9” "Discharge” (United States Bankruptcy Court for the District of

Connecticut , December 1998) http://www:.ctb.uscourts.gov/Doc/chap9.html

“ «City bankruptcy rush unlikely. Filings may be tempting, but their impact is costly” (Chicago Tribune,
Bill Barnhart, June 17, 1991)

%6 “Chelsea, Mass., mayor says city may seek Chapter 9 protection” (Bond Buyer, Ted Hampton, June 5,
1991)

47 “Chapter 9 a rarely used federal law” (Orange County Register, Ronald Campbell, December 7, 1994)
“8 «A postmortem on Bridgeport’s bankruptcy” (Connecticut Law Tribune, Thomas Scheffey, November 25,
1991)
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T ATCEEIMIIND HDTILZRW,

WPECHIFTIC X v . M E EORREIC /A% & LT, BHELONRMIESNL-EE, %
b A R REREEVEDIR T, G RO M A b 72 BT AREMEN B 5%,

B E O AIE, AR Z O Y E ORI C B & T AT REME 3 & 550,
SEFRAEPE VLT K 2 B AR L A REIIREN 2 b DO Th D, ALK
KIS RIETAREMEN & 5, F7-. ZHICEE LT, MBUR &2 Do BRI
FERZAE N T SfarE § 3 55,

Hi 5 AL RIE . RIS I A A RITT 5 2 L3 Cx 58, BURBPEES 9 =M AIC k
DAE KA IR R 5720, AMERITOE KT 5,

G TR D58 TIC I ER 2 BT 5,

ER ISR PEVE S 9 EOW RN 702 . TR AT B S AL TV RN

49 «“Bankruptcy too risky for most municipalities, Standard & Poor’s says in latest CreditWeek” (Bond Buyer,
Sean Monsarrt, June 19, 1991)

50 «Chelsea, Mass., mayor says city may seek Chapter 9 protection” (Bond Buyer, Ted Hampton, June 5,
1991)

*1 “County government” (Orange County Register, Mark Baldassare, April 5, 1998)

52 “Chapter 9 a rarely used federal law” (Orange County Register, Ronald Campbell, December 7, 1994)
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3 MBORFIZ & % # 5 A G M BT O Fik

TNETRANTE & 9IS, MG ALMIROBOR-PEE IMBUFIC R E <ZBEN D, EFRMEK
PEIEH 9 EOFIHHEBD DI o b | #T7 AR M BUGHIZ K - 72BR. £ O B Sz
DHEWFIT, EBRIIIMNBEIFTHD Z L BERNTHL72DTH A D,

3 B, MEFIC & 5 i 2336 B o0 BB RERE SR OIS0 - BRI SV CRERL L 4 3OO
T £ 5 BRI BT 5 B R R B0 C SV TR Y BT 5,

31 MBFE Lo

MBURF I, #O7 AR &2 MBEIC B L <, OTH (MEfalFEAnD) . @Rk (fars
RERT) . @ (fEtFEAER) . OFFEMILE (EEK THER) 04 5OBEFEICBWTUTOX )
BB Z RIS ZENTE D,

OFH

5 NSRS MBS B 5 PTREMEDN & 2356, MBURDR 2 TRIL, #1I5 AR
HEFET LR SRERTT L ZEITEERI L TH D, MBI HUTT AR O M BUE
Bz P9 o BRI FiE L LT, a)AfRE 35 58V EET) (solvency) | DEEHEDRRIE
b) S L AT L, HUTOFMOT = v 7 dy#F A~ ILHIRICBIFR T 2 0 B —HRCRRH
OFE ML, )ETFHFIER ELME, G AKRMEOEEFEHRNEHRT D, LnoTcd
DINETHND,

O}

INBORFIE, H5 A IEFUR DS B ERIT 07y > TWD Z & o ki o 7B, Hii AR
A fEREZ BT 5 & 5 KB+ 5, BRI, MNERFIXER S 2T 208N, THOEHE,
et 5, HEOHIRR ENDH D, EMBIFE U THIG ARG EZ R T 5720, MBUE
HICET2HBECIMAIRMET S22 L b TH D, e 2E, ma—a— 7 NORFHEEE
(comptroller) (X, #iFAKFKIZ, MBORDLE FEGT 2 72 O OFANIERSCTFIEE £ L O
=2 TV ERREL TS,

€).351

W5 NSRS MBS E I B - 72356 MNBURFI T A SR 2 Ml 2 7 BORBBICR D &9 |
3D EUMEOMREZITAD X ), AREARMT 2 2 LN TE D, —fRAICIE, kR
DX THEfaomEE] L0 b TR OB TNBINAES T 275 —ANL 0L 5 ThH
%o MBEHOHE OBHIZIB W TIE, Hifiils L OEBE COXENRTLL 2D, £, M
B3, MBI oM, MBEERZBRORE, HERHE, FHPraa, #5a Mk
2 X DT 2R ANERE SR DAGE R &b | A 28T 2720 DR TH %,

OF B IE

7 NSRS M BUERE 2 3R 0 B 72, INBURIS A O BUEE I & 200 K5 BRI IESS )
95, b RERTFET, MBESHROMKE, SAfrfSaROMkeE, ek, #115. 205 J1HE,
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YT R OBR, S EEAHIE O, FERSEEDORIE R L3 5%,

W5 NSRRI K 2 B ERE~ DRI T, MBS R LD &ZENIRE W, Tl ([
WE, B, FRBIEOTAUCES W MBI OX KX, LFOLIICELEDHDH I ENTED,

M 5 HGAIEE O BSEER IR 1T D MNBUF DR E

| st semmicpu e her:
|

v
A 4 A 4 A 4
INBORF, MBUa2 Tl || NBOF, WESER o AR & 25 MEBUR, B w]
| I BetEIC RO T
A 4 \ 4

BT, Skl 255 /) MBUR, fEtmikEDSs 7 8
|

v v
fEHEIT IR S LB W BUERF A (M BUEH O FTREMEIZ &S
7RI TNBUR & & O CREFR ™ 5)

[

v v
INBURF, P B Bt 4 5% ) INBLRF, fEtsEsonss & w3

[ |

v

175 R O MBS E RS
I

v Y vV
INBRF, PABfER oD P INECRF, B fah oo s
5 1k 5% 238 A 5 11 5 % 38 A

Hi#t : [The states’ role in U.S. local government fiscal crises: A theoretical model and results of a
national survey | #3&I2T v b a 7S TER

32 B L LTCOFERIXIG

5 NSRS BUEREIZME - 7B (721300 2 5 728 . INBUF & LTk, ZnEnomis

ICESE . OIS A (non-intervention) . @#t 5 A ILFAEDfEE (dissolve the local unit) . @/ B
E!’J A (financial intervention) ., @A/ (technical intervention) ™4 >DOFEEED Z &
MWTE D, LFNTIE, BN, MG ALFUROfEE, BRI AIZOWTEB L7tk B
ﬁﬂ&zob‘fﬁ#ﬁuﬂj«éo

OFHITA

5% “The state’s role in U.S. local government fiscal crises: A theoretical model and results of a national
survey” (International Journal of Public Administration, 26 (13), pp. 1431-1472, Beth Walter Honadle, 2003)
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INBORFIZ & » Tk, 5 ARFERSMEGEICR-> THMbLIa LWL H 5, Atk
MR D B RE O JRIR S M BOF O BOR & ERR TH D856, INEURF I 57 A LA o B B R
fERICBA G LWz bbb, 29 LEEFENMATFT, SMCBT 258G (home-rule)
EDOFRNCESLS LD TH D,

O i FE R D

MECFFIZ, HGASEHRS BIREF & L COBEERES 2 bIToR - 20 Ll L7 5A .
ANEFREOREE BRE LTHAAT L2 bbb, MBEHFED—IE, FHE0 K& i adk
MRS S5 2 L THh Y . ZHUCIE. — 2 OfkE. RO RICEEWBURFE S B Ol
WNIEMRD . BB E W= RATNd 5%,

7272 L., 4> ¥ E=—0L7 Donald Boyd (2 KAuiE, [E DAV KEIZ IS Tt 42 E
T AHERBIRNT L0, E0F « WIIC K > THEAILFERNIERTEZEDOAY v FBRHFED
RNZ LI EMD, MGAFHEO A - WIIERIIIHEES D RN LS,

@M BHIIT A
(ROIHH 33 25 )

@SRRI A

A BT AL B 0 AT 5 A SRR IS LT i S o R i 0 S H A 4R 5, INBURE
125 A SR E A O B RIREIC B3 2 BB R E I Th RV S DD, MBS 5
OB AT 522 HEE LTSS,

3.3 MBI L A BN A

INEURF 3 MG AR O, HICBT 2 BB 2 b3 5 FIETH Y . MBIREEIZH W,
THELRDLRTHD, MEHNANL, ZTOBIEDOESWIC LY | HGFALHIR~DZA( 4D
& MEEEEESORE, EWAEH (receivership) D3OI 5 ZENTE D,

331 Rft&EDFHE

MBURFIZ, #G AR~ T 5 @25 2 & T T ARMEOMBUR R OSEE
HERC SR T 5, INBURFIZ, EH B2 ZESE 5720, T ALMERICH LT, &R (U
BB EMRR T 2120 DT H) Lo, A ovrT 47 (Ba) Rt 5 Lv )4
HThHD, 7272, MTRILHENEERIZ DT> TRICKAL TH 556, ZOFETHED
IR T2V, TR IEFR D BRI 2 RIS 5 72 b DR D C % £ T, INBIF 2D
DI BZFILT D2 b TE O, Zhud, #GARMEOMBIRIZ & 51T b S 572

> «Avoiding local government financial crisis: the role of state oversight” “I1. Reacting to fiscal crisis”
(Citizens Research Council of Michigan, CRC Memorandum, July 2000)
http://www.crcmich.org/PUBLICAT/2000s/2000/memo1053.pdf

% % «avoiding local government financial crisis: the role of state oversight” “I1. Reacting to fiscal crisis”
(Citizens Research Council of Michigan, CRC Memorandum, July 2000)
http://www.crcmich.org/PUBLICAT/2000s/2000/memo1053.pdf
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nHRH 5,
332 MEBEBRZESORE

INBURF 23 M8 S5 A FE IR O M BUE S 2 BB T 2 MBEEE ZB R 2 B ESEL 2L LA TH D,
ZOMEBEEBEZESOREIX, MBIFA LIXLISFIAT 2 FETH D WMEEBEZESOATH
BRI 7R HERR, ﬁiﬁﬁaﬁiﬁ&‘ FEITINBUFIC K > TR D), ZTRETICH, LT XS
ﬁm&W FoT, MBEEZES (F3FNIHET LR 82, HiEL T 5,
27\?7‘3 v M : U= A b~ (West Heaven) 11 (1992 4F), == [~ (Jewett City)
(1993 4F), 7'V » 7R — | (Bridgeport) ifi (1998 4=) | 7 o — & — /3 U — (City of Waterbury)
ﬁ (2002 %) DHBIRTFIZMa - 7288, NBUFIIEB 2Rt T 50 Lol & x iz, Ha Mg
BEEZBEROBEE TIZEW,
AU 7 AIN: 4’ A bt bbA A (East St Lois) HTIZkF L CIBEUEG R Z B2 % 3% iE,
UM R 15 T 7T OO AR T BETE B S OBE TIZE ML,
— U — U — M FAWAEE (insolvent) RAEIZ[E- 727 7 (City of Camden) TfilZ
*FUC, INBORFIZ R B T4 s (Chief Operating Officer) % {Eay LB AR IZRE9- 5 KiE
P HERR %A 5 L 72,

333 BMAEHE (receivership)

BRI, TE Tt % @{Jﬁk%t LC. B AEH (receivership) 23d 5, M5 AILMIA NN GEA]

fxﬂﬁﬂzﬁﬂ% Zhao 7=3h. BRI PEILESE O A s LR Z = A LM, NN OB MTE:
M HEMA (recelver) @”ﬁf?éTfﬂa‘BZﬁ@%ﬁoﬂ%ﬂff&)éo 9 I iéﬁ?ﬁﬁzﬁ@# B

Bzﬂ“@”ﬁffébéd) xtL, B ANEE (receivership) 13, JMEIZ K> TEDH BTV D,

B NEBE (receivership) 1. INBUFFIZ X A MBEBRZERIC L DEREZ1T-> THIRWE
SNV HRICEITEINA MO FETHY . FIHIND Z &3, MBEEZE ST
ji/,/}i@llewﬁﬂ“ﬂlﬁ%%’%‘@‘é: EIZIREIILTWAN, B AEE (receivership) Tidhs
INFEFUA Z B EFNCHEE FICE < (takeover) 728, HGAMMRIZEFE L TOHBHEL K->
TLESY,

g/ @iﬁﬁﬁﬁ{£%9iwkﬂﬂ¢' X, HIGAFES B HIIT) O THLDITH L, &
T NEEE (receivership) | INBF OfIZ L > TEMSN D720, HGFARFERORRE
%@@Ewaﬁwﬁﬁ%ﬁwéﬁ

5 A SR DM BRI Z D 70 221X, BEMAEER (receivership) 13/ D Hi 7 AILFIRIZ
BWCORMERAT L ELEERETHEL WD, EE, ZNETICEMANER (receivership) % 521F
- HF ANERIR, v F 22—k v VM DOF =L — (Chelsea, 1991 4F) eI v H Moo=
22 (Ecorse, 1986 #2) miZe &, /INEAeHG A AN ETH D, Tiuk, KEM e 5A

% “The state’s role in U.S. local government fiscal crises: A theoretical model and results of a national
survey” (International Journal of Public Administration, 26 (13), pp. 1431-1472, Beth Walter Honadle, 2003)
> “Receivership an alternative to filing Chapter 9 for troubled cities, but it’s not without costs” (Bond Buyer,
Ted Hampton, June 24, 1991)

%8 “Receivership can be powerful tool for righting fiscal wrongs, former Ecorse, Mich., says” (Bond Buyer,
Ted Hampton, February 7, 1992)
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MiEDGE, B (receiver) DLz H V| FIERBROBEEN/E T WD & ST
%o Fio. B (receiver) KB Z2 5 AR DITEON 2 18 35 2 L I3FEHLEMN
ThHHH, TO=8, KEREZH G AR I T, EIEMRELS 9 32 X 2 MEEeE (7
BOOSIEIC BT Y E HAMBIEICI Y ) DIFIVRKTHLEDRTLH D,

3.4  MBURIC & 2 #5AEFE OB BUE AR, 5%
3.4.1 INBURFIZ X % BB AH DOHEST

INEURF D 72 o2id, AR OB OB 258k 45 Z Lz k- T, #HiGAHFIR
2 X 2 BB OB EFIEICEEN AT D 2 LA HIF AR M B ERE IR D D& B5 <
BHELTWAMbH S, 2T, HL FTHHGALEFRIERSENH Y . INBUFIZ ST
AR DEE DUESH R Z XETLHIRAEDRH DL L VI BZICESNTHLDTH D,

O LTNBURFIC & 2 BB sAB AR, MECRILZ EHIRICEAR % 720 O Hdfirds L OBOR
W72 SE 2 RS D 2 L TR L 0D, Fo. MERENRA L L O bz i+ 5 Fik
AHENLT S Z & T MNBUFIE, RICE L WMBIEI AZATHE T 2 LB ES 20X 5 #i5A
SLHE A HIZ KD MBEBEROFE LT D LR TE D,

7272 Ly INBUFAS HE S A SRR O A BOR IR 2 BB BT 2 I b IR H 0 | A ERRD
WA fERE % 52 RITBHT 2 b Tld e, 8% < O AR A 2 TW 2 M EFIC & - T
M4 T OHIT AR % BB 5 = LI miamnkx v, 27, A KMEOM
BUZZ N ZNHE G — STl b3, MBIEENTA L7 9 72 k5 HIRF 2 FIE & fer 4
HONEE L (ZOMREE LTiE, ALK L L COMBILELTH L, Zh e
o LabHEs 2 LT, MBOMBLECETT AT 2 HEREZE 2 b 5) &

342 J—RTa T A FMDRRIHE

VAR Y Y —FFF#2 (Citizens Research Council of Michigan) & LX#uE, 15 AT
FERCBIMRE OMIT, MG ALFRN M BUEHIZH D RN K ST 572l ) — A w4 TN
DSEN LT 5 Hi G A LR AR 00 B BB LIRS0 M A FERHRIZ BE 3 2 BB 13, NBUFIC X 21
FFAFEFUR DM BUERBA IR & L TR BEN TV D LA RV E VD,

FIN DM BAE T, ALK FZEES (Local Government Commission) & U9 HEREN 8 5,
FZEESE, INNOHTAKMROSFHEERN A2 BT 58 TH D, MGALMET, £
B OMRECHR L SFEAEZNEZZ DT I ENTELN, B LTS3 ARREIL, HFndt
AR L OYNBORFIC R L TSR 28>, / — A a T4 o A ERMEREE S, #
FAKFEROEFHCMBEEE ZHE L, LENONTINESLIER T2, MR E2A
LTBY, 2/ —2ha 74 M X DERIERIOMRAE 7> TND EWD, Fiz, HF

% “Receivership an alternative to filing Chapter 9 for troubled cities, but it’s not without costs” (Bond Buyer,
Ted Hampton, June 24, 1991)

80 «Avoiding local government financial crisis: the role of state oversight” “I1. Reacting to fiscal crisis”
(Citizens Research Council of Michigan, CRC Memorandum, July 2000)
http://www.crcmich.org/PUBLICAT/2000s/2000/memo1053.pdf
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ANARMARE, R T oM BHE LFEROSFHEERETORBEZRBMI O TR, #GRA
AR E HI L D HERMBURE LICE > T, MBUEHEOfEREZETE 5 X 528> T
LDTHD,

F7o, S —AB T A TN T 1931 FFITFR L SN BUFBFERT (Institute of Government) 13, K
R A THUGAERICEET 28E. a7 o o7 REMIEEZIT O 2 =— 7 BT
H 5, FBRKBMNTSERTL—T ¢ —X (Moody’s) 1%, BURFMFZERTIZEN=7 1 VT hE8%
CHLTEY, XBEEOTEDORFLELERLEHTHL EFMEL TS, /—A e TAF)
INBORFAFZERT Clk, MG AHEOH Y B ARSI, LD L 972 FE v 7 THH 200 UL ED
DR EIT—, DECRMEL TV D,

D ARKSBE D F L LT OENERK & %5
@ AHIHEEE & U T DB O S Bl

@ a7 A BOHERR & A 35 72 W e & O 1ERK

@ XFIFAHERICESVBERRED TS

81 «Avoiding local government financial crisis: the role of state oversight” “I1. Reacting to fiscal crisis”
(Citizens Research Council of Michigan, CRC Memorandum, July 2000)
http://www.crcmich.org/PUBLICAT/2000s/2000/memo1053.pdf

28



4 B 5 N FE R O B B e i (2 BE 5 B N BURF D TR R
41 EREDOH DM, 72V

7 NGRS BUERS I - 72, 7213 2 fERN H D8, MEUF & LT o BRI 72585
L, BT E - TR D, HHFAILFEO M BUE O R L O OMBIFERZM & LTk
fFEL T aMb T L TRy EH 5, £, 2O L9 2REHFIKIZIL TR TH, i
BUEHEDNRE LT e OMBHEXEO e v A2 L TWAIMNEH D,

W_—DO—3RIL, [The state’s role in U.S. local government fiscal crises: A theoretical model and

results of a national survey] (2003 1) DFEFED, BEMNOLOT »r— FOREIZE 2 EIZ, Mk
(T % M AR O B SR T B DRI A B L T2 b D TH D,
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Z ORI IUE, BIE 10 N3, #1528 FLFHR O [ B ik o FEHECIF B i 0 7' 1 2 R % YA
fLLTWD, £/, EREAEL WA TH, MITAIEFEOMBUEHIZBE L T B O EFE
EAELTWAMT MNP E, ZnbDOEFITIT., THIGFAILFEN, FHREICHT DTN
BED I NE AT Z 2 R o RGO ERE 2 0 2 7256 MBI OERIE B L 7
L1 (TAFTIM) Evvotz THZ (rule of thumb) | <° [f&lR1EB-(yellow flag)l b & En 5,
5T, B K > THIAALFURDS BRI D = & 2 TH05R (felony) | & LTV 2 ML
F (7 ox<M) bdd, T0—J, THHFALFERSMEGHEICSH 2 G0 Wi,
ANEFEBEHIEED ] ELTWAINE 8N 5%,

H 7 B O BUERIZ BT DB R DU L T O Y TH %,

M 7 HMIC & DG AR O M ESEREIC B 5 A E

ERIEZ L TV 5D TIA, 7alF VA ma—Tx—TU—, =
a—AXa, FoAF, RUIANR=T . a— K7 A
FUR, FRY—, WA RN—T=7F (10 M)

EHIE I WS, MBYEIZEETS | AU 7+ b=7, anaT R, ~NIAL TAFTT, %
MEPOEFRL AR, ERIES] | v¥—, AV—F K, vV Fa—tvY, IFRXVHF,

135 SVVYE XT TR, o= T —, =a—
Ax¥va, a—RT7AF R U by (1490)

AR O WA 5 TUSF TV — axFhy b TITU=T,
NIAL . TAXK, =a—=a—2 TX%H 2 (8 M)

L TINRN2, Va—TT AV A AT 4T, v

PR NATTF, ALy, IAX=V, B F ZAN
A ) —=AhaTAF, )R ak XU TR~ &
vy, huRxIuegAF huRFak ok N—
T A=V =T U4 RO IUAFI T (21
M)

(4 FEOEIZ, BN OORIEEZFICEENDE, BEELTWDIINEH D)
Hif ; The States’ Role in U.S. Local Government Fiscal Crises: A Theoretical Model and Results of a
National Survey] %LU b a7 THERR

42 MTEX-oTERD MEGHK OFZE

P B 203 b 5 28 JE AR 00 S B i S B 12 3R 0 97 i3, MG A SRR i B (fiscal
crisis) REIZH D NEMNZ L DD, Z OMBEGHEOREEITMNCL - TERZR D, 2, £ L)
IREEE R T RHRE S LC, [MBUErE (fiscal crisis) | &\ 9 FRERS — R TIEH 505, ZhList
2t TBEME (fiscal emergency, A4/ A A M, 71 U &ZM) |, [MBUIRESIRAE (fiscal distress,
RUTANR=TMH) ) Lo HREEEFEHTAIMN LD D,

7R, HEIREPEILESE 9 O AR B AL HITIER, MG AIEFKRIL, T3HAWAREE (insolvent)

62 “The state’s role in U.S. local government fiscal crises: A theoretical model and results of a national
survey” (International Journal of Public Administration, 26 (13), pp. 1431-1472, Beth Walter Honadle, 2003)
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THDHIENEMEERHS>TND,
43  HhJ5 /AR D M B BE DA

AR L7z & 91, #i5 AILEIR O Ba i s I O Bt 3488 715 2 158 B L LT 2 M1
BEL0INH Y, TONFITINC L > TRR D, /o, ERHEEL TR TS, MEHFERE
VATFAELTHEYLTWAM b H D, ==—3— 7 W T B a5 A A | R 1T
TFHELROWE, AV Fa—%fTolca vV 7 =7 —BUFF5EET, MEBREME 7 v 75 A
(Fiscal Studies Program) ®OF 4 L7 #—_ R/ K« RA FRICLIUE, INESHEARE (state
comptroller) 35 AILFAD M ECIR I Z R L, MBI TE LE 5 22 5 A LA 5t
LCELEZRE LD, Bl EHHRBEICB T 57 AL ZA%1T9, TN THRUPEESL
RN EIE, MBUEBZESNREBEIND LV ) T e R TR > T D, LUTFOIMNEDERFH
HH N5 LI, MEIFIZ L 2 AR O MBS, MY R L 2 ALK
DB OB - BREN A U D 7o T AN HEFRIC )T 5557 NS A=z K A5
BEBZERORE, LV IHIHNA—EHO LS Th 5,

LIRiE, 7a U2, SN Fona AT 2 MBI EEOME TH 5,

B 8 MG /NI AR fA B B i B D F

A 5 N SRR O M BUERS RIZBE 3 % ik 4 & 2 O

Tu U ZN | HOEARAYBEE S HEE  (Local Government Financial Emergencies Act)
- UTFTOWTNN1 DL BIZREY T 55 A IEERIT, MBIRSFRE

(financial emergency) &8 L5,

O #AT0 5 OFHIUE D A D SN F T2 1T A O FINKEE S (debt
service) IRFNHIMRE TIZFEMTE 220,
ReRRICEY | BB OFTEERy ((ERRERZET) 2l
L, BATTE R0,
itk B OfE 50tk B~ OB B 23 3CHL 2 720,
WBURTZMET 5200 &EEN 2FEHRTAEL TS, (An
unreserved or total fund balance or retained earnings deficit for which
sufficient resources of the local governmental entity are not available to
cover the deficit for 2 successive years.)
® JBEREKSHIEE NETED IV TV D RN 72720,
FRROWTNDEET D (FTTEIND) HGAILEIRE, A
HB L OMEAEZES (Legislative Auditing Committee) (23195, %
7o, MG AFEIRIC K 5 M BUR 2R 2780 L 72N o iid, #8a%7~ 5 30
H USSR L OMEAZ A SIS L < Tk b,
7 NSRS MBS SRR H D LR L 7o En R E, G A SEEIR
LIRS Wi T 2L & bIT, LTOFREFETTLHREAET 5,
O G AKLFERO T EIZM A FEOERE RHELT 5,

®6 ©

8% «|_ocal Government Guarantee” (P.5-7)
http://www.dep.state.fl.us/water/uic/docs/Local_Government_Guarantee.pdf
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5 A RIS 59 2 N BT O RE % KGRI 5,

HGARFRIC X D AEC TR (note) . EHAEE (certificates of
indebtedness) MDIEITAEEEIET S,

G AR OGS, [, WiEE, EEREEFAET 5,

WA AR OSEFHOERE, MEBGEE SN EEL T L2195
7D FH KA, WHFALAEROH Y E I Y JHE & Hikd 5,
HF A LRI AT B SR 2 i35,

WG AR ZEET RGBS E R E S5,

HF AR L OYN Y R o L [EEEIC X 2 B a5+ O ER D
AT &2 OEGE,

7o) ZMmEL, LERNER S LB L25E., INBUFE LTo
MEHEZEEZRTIEL LN TE D,

O HFAIEFHEDR, R MESF - $EHIE 2 M LT,

@ H A IR OB A BORRE DS RAE L T2,

@ee O OO

TN iﬂjji/ NIRRT BaRRE (Local Government Fiscal Responsibility Act) ®
AR &0 OEHES ., BB &0 6 2 75>E§>o7i AR, Hh
TSRS B E O INFEHE 2 i 7= 2 o T2 8y INOMBEEEE
(state treasurer) (%. 43 ﬂﬁji/\itlﬁiﬂﬁa“ﬁ%%%?@sz\ ARV
ZHIWrd 5 TEA (preliminary review) #1795, Tl Z1T-> 720
BHYEITRAERLG2 5 30 B NI FICHER 2 RET 2,
t&ﬁ’ﬁi@lﬁiﬁ‘ﬁﬂ“ﬁﬁ'ﬁaﬁ%?@ifwE) EE I NG AOMIT A
RN AR EGE 2 ik Lo a . MNaEx, BN d0AH (review team)
FET D, AL, JllﬁaL %4 RE (state treasurer) . BEEAE (Audltor
general) . M B2 R ENBBEIC X HEME 1A, M FRR#ERICED
Tm#E 1 AN, EOMOHEME TR S5,
FAAE X, MG AILFERLL T OWFINTE Y T D 0 A 4, Ik
Do
O ANESLFEOTARLERN D LIHNDREITE 72D . TR MO
BUEFEMIED 720,
Q@ BB OFTHICE T DBHERRPEUN L 7Bl oRd 5y, IBRfE A2 D
L OEFH OB ORATH MR~ 6 30 A % F‘J%T%%B’@T“é‘ VAN

AN
@ WE ORG-S TT B A T IBAa T O SEAW S IR 25 30 A 2 &
THEMTER,

@ MHBEICLDERHE—AUEICESE | K ) RELHOAEFR,
AR D 10% % 2 T %, (The total amount of accounts payable
for the current fiscal year, as determined by the state treasurer’s uniform
chart of accounts, is in excess of 10% of the total expenditures of the local
government in that fiscal year.)

® uﬂﬁl%é/@ﬁu@ﬂ%2$|aﬁ BT, WHALFERD W 5 R

WCBWTH, RTA2ZIETEX 325, (Failure to eliminate an existing
deficit in any fund of the local government within the 2-year period

8 «Local Government Fiscal Responsibility Act. Act 72 of 199.”
http://www.michiganlegislature.org/mileg.asp?page=getObject&objName=mcl-72-1990-2&highlight=
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preceding the end of the local government’s fiscal year during which the
review team report is received)

® HEAFHEEIZRW T, AR — RO IRT T3 T E
A D 10% & 2 TV D,

AT — L%, @D 60 HENIZ, UL EOFREREEZKIZ, LTO

W E R & L TONMEICHET 5,

@O HGF AR RITRZ) 7o M BUER & Fl 2 T,

@ AT MBSEREITTFEEL TVWAR, ZOMIRE TAEISELL,

@ RANI2ESERENTFAE L, o R R IIIFE L 720,

WAL, ERROMG 2RI, #T AR IRA 7 M B G S TFEE T

DL LG s . A ARMERGM B EmEZ B2 (local

emergency financial assistance loan board) (ZFBEERERIR¥ER 2T

%, FEESIT, BAMEMEYE (emergency financial manager) % {L:

T2,

RAMEY T, AR E ko T, MEGHE Z {Eik, CEk

T 5, MEGHEIIXEICS U TEIETE, EMNICERESND,

oA AN | BB AR - BB, (Fiscal emergency / fiscal watch law) ©
WG AN FEm CEF LGS, Eli3d A TN FEEE
(auditor of state) H H23ME/R L7cha . #J7 AL AR O BRI A 51 A

T HHMHENEM S D,

O G AEMEOMBARFNEMOEALZ 12 250 1L, E EES T
L%6. £0X 1250 18 B EREIS Z LR TRINDGE INESEE
S E L, Uk AR T B R (fiscal Watch) S57E
EEET D,

© 1 ALMARD M BIRTF-DER O AL 6 53D 1 LLE EElS>TW5
Be BB OG5 % 3O TEH S 30 H LANIZSHEA 9 R 72 <
TR ol E | BB SN DY 30 HEL EARIEIT & e o T2 A . INEEHEE
BEIX, YiZH AR TMEER S (Fiscal Emergency) HHE)
rEET D,

MBBREFERBLES SN ALHERT, MBLEEEELZES

(financial planning and supervision commission) OEE FIZENL D, I

BLE R R B RIILLT T S L 5,

@ M BEE (treasurer of state) 7= (ZVERM TR E H R E (Director of
state office of budget and management) F 7= (3 \ER

@ BT NIEEEONFE B, . HXICL->TRZR D)

@ MEFIC L > THEM SN D 34 DOHEMFE (K% )7 AILFILD 5 4
ZHEEE L, ZOHRNOMEEN 34 Z(TmT D, Eamdid, Uik
HFREMEKIZEE (EETHA 70 ATHEW) L, A< Eb 5
FEROE TR A ETTEMORREZA L TR TEWIT W)

WMEIEEEEZESXOEFIILLTOHEY Th b,

®© WMERSFRLMmIL L, WEMELZEZI L, FPRORFLHGHICE
T o RIIAIMEE ZPi1ET DR 2 % 0 A A TEM B EER 2 KR T 5,
MBOFER L. BAOSEND 120 A LINICHG AFEFEOREIC

% http://www.auditor.state.oh.us/fiscal_watch_emergency/local_government_fact_sheet.htm
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&, MBOEEEEZEZ (financial planning and supervision commission)
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1 Za—ad—IM=a—a—o 1 MBEHE (Financial Crisis, 1975 4E)

1.1

111 ==—3a—7Hinr a7 1 —v

© 2004 Washington|CORE

Za—3—9M=a—3—H
(New York City, NY)

A0: 8,008,278

B BufE % (1975%F)

SD WQ%

wy NE “‘“ Wﬂfﬁ_g NiED
KS

X

FAEN

AR New York City, New York

AH 8,008,278 A (2000 4F)

L Z—a—I—J 8 (=a2—3— 7 MNETHEE)

i & 3033~ A /L (78858 -5 1 A — kL)

EROHH (h51H)

34.2 %

AT DAL (1 RA)

$38,293 (2000 4)

EEAMA (hRfiE)

$211,900 (2000 4F)

FER (25 %ULE)

9.6%

PEZE

HE - B SV —E R (234%)
HARRSE, B, BEL, FHE, FEIEEEE (11.9%)
A, RBR. REhE. 59 (11.4%)

ik : city-data.com DERCEZILICT v b3 TIT TR

112 ==—a— 7 HoRESE

a2 — I — 7% 1789~90 D 1 FffHl, KEDOEH TH Y, £7= 1797 FF TIHE TH > 7=,
19~20 HACHIEEIC 2500 Ty BRINZ TRl & L2 REOBENEE L, 58 R IR R I, BED
R KN HELL DT 7V AZKEAPEE RO T2 —a — 7 HITR>TE Y,

% http://www.city-data.com/city/New-York-New-York.html
7 ny.com X ¥, http://www.ny.com/histfacts/settlement.html
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= a2 —3— 7 1990 FFRICARE Lz, 1995 4EI121E, miDOLIRRITME L. FhE TOR
FEAREND RFICHA L, BRAFEIWMAKT 2L, NEFEOFRBEOZRNTRED 1] (=a—
=7 « XA LX) bbb ETERo7-, LaL, 2001 49 A 11 HORKEZIET v FHiff:
WV, =2—a— 7 HiORFEF L THROEEIZRE RITREZ 2T,

113 ==2—3a—7 HOITEESE

—a—Id— I HRETTENO Yy 7 THD, AEZLITERHEND, 51 4 DO#EE THE S
H=a—a—r i (Council) XD IEREBICH A%,

12 MEREICESET

1965~75 FFZ/TC, =2 — I — 7 TOMBEHITT S ARIRENF X, WAZ KIBIZ E
B DTN RAYY, /o, T 7 AONONmHT 2 —F, AR, @Snd o
M, BN THES D07, wBaO7=d DB RS,

1975 45 A, EIMEFIC A2 ERET 528, YEEO 7 4 — NEHEL [SHBIETH ORARBR
EORRPI 72 B 720 & U THEA,

FESH, —a—a—7MIcKEBEEHFT L. MESIC THBOERHORBENERTH
L] LTINS, FEEBEFOLDONMERITEFET 508, fiHTe kiR &
T BATRHE RS D D,

197547 A, X E#THE) 0FESE L b1, 159,000 AOTHRkE OfEREE % %K,
TIUCIKFE U SN, R W POTRRE N A NI A XA L, TR &
T5, =a—I—7HOIEFEELZIT. MIEHHIZ 3{E 3,000 5 RO %2 BRT 5,
IHIL, =a—F—ZNESIFL1975F8 A, mGICBIT2=a—3—27fiOEHZIYEKE
T EEBEME LT, TMBERZRHLE (Financial Emergency Act) | ZFA[IkRL, == —3—
7 T OM BRI Z B L < BB 2 MBUEEEZE B2 (Financial Control Board) % % /&,
—a—I—7MNHAEBLIOHESIL, 19754 11 H, =2 — I — 7 HiOMEDTHIE - T
HZEeEZT, SHEMOET NI T AEWRT D, TiEs, EEEUT S RERLRN D
XEORE M EFREE,

UL, ==2—3— 7 MNOMEREHFTT 1976 4£ 11 A, MEDOET b U 7 LT FEEER T
HHEOHW AT L, T RN T AT a—a—JHEWENOR I EThH7=22 & h
5. IhEkotr=a—a— 7 HITFEOE I,

—a—3—7 T, TREFEHE, RITO 3FM T L Wiad23 wi< 7ens, il 1977 4 3
A, HG AR TS (Municipal Assistance Corp.:MAC) DHERRD (L7 & &%V 1A
AT AFERY 2 SO EFE (9 & 8,300 5 KL D HKEHAWEFE) ZERL. NI X A M BRI ZS
DNTINERB LI & T, enfalkz R iz 7=,

Za— 3 — 7 OMBERIL, 1978 FFIC RS 16 /& 5,000 17 KV OEHUEDRITD
AET DIERE AR L2 & TREZ R 5,

1.2.1 1970 ERFIEOEH A & A0 DE(L

= a—I— 7 i 1975 EIZ T EERIC R A ETOK 10 £/, RFoOMBERIITIA T, M
BT F =y 7 3FEAEITTONT, Pl TE~OEE LD TR o7z, mHOHO)

% ny.com & ¥, http://www.ny.com/histfacts/government.html
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TA DM OE RIEIC BT . KB LTWAICH 0300 53, T 40 B R49 5 120
& RL~2 L, BHEEIL 500% b2 Lz, £OWVWoBR T, =2—3— 7 HOMESE
BT, BEMICOE2BOREBOMELE S 2L b Tx 5%, 1975 /5T, =a—3—7
HONAIEREDONAD 4 %FRETh o 72D, FITHE ORI HIHLSE (municipal debt) @ 25%
%50 T, T O BRR I O EALANEZNT 722 B 123, RITEIC kT 2 B oFEEIHE T L,
—a—I—rHiTEmWeHERER ShE",

Za— I3 — 7 TOMBEEALICHEZ T 201X, NO#HEF EOZILTH D, RTioWbdpHH
W7 7 ADANAIL, 1958 £ 6 T8 4E % T 20 4E[H]THI 200 T A Lz, dikr 7 21cttb
STERENRAT DI 0 FERE L THRIGHEDOIKT Efmfk= A B OB RPFEA LT,
7. AR AARBOT D70, EEHEEIIH L o,

122 EHBUN, MNBUF, SITICL 5XEER

—a—3— iD= —7 I/, L« ©—L (Abraham Beame) HiEIX 197545 H 14 A, 1018 K
VD BRBAE %52 1T 5 7o DITHEFBUNIZ X DERFED AR 2 RO 7=, BKFD 7 4 — FRHEREIZ,
2D X957 ZEIE, TR REZLIBEOBEOMREK LT/ 6] L L TInEES L, K
FMEITEL, =a—a—7HRICR LT, @B TIER< = a—3 — 7 MNBUFICx LT3R
ERDDERETHD LIBELT,

B & MMBUFIL, ==2— 3 — 7 HAEE L TWD R, By vy va7n—0%
7, IR ZREBENZ O <V RIS LT, BB OB R E OB ER R F S OHEE 513,
TS T 2 B L CRIEICEEIS LZRWERY | oM ED s 6 58 bx BV 5
ZLIFEARTRETH L & LT, BRR TR AR5 2 &I &l Lz,

E—LA s =a—3d—7HESta— 77U — (Hugh Carey) ==—3—Z7MMHFE (\Thvd
BB 1344, EHBUFOEBERICKE L= o0, 5 H 15 B2, FAfHiE7+— KK
MEOREEZITANDIE T, =a2—a — 7 MEBUFICE 2 RKD7-, B —AHTEIL 1976 4 T
HAMET D720 L LT64F 4000 5 KA 2 %5 L=, N ERiEs oLt feis -
BbidohziER Lz, =a—a—7HoEOREIT, TERTTIERL, TiHcB ) o RESX
DIEFEOBERIZH D, =2 — 3 — 7 TFBUTOMASCER O F Tl THEEZEHTH & LB,
B TN —E R IHFIETRETHD] EWVIORMNESOIETH -T2,

—a—I—rHiIdER, BEEAMELLIY L. 50 14 BT 288,000 5 R/LONERITEE %
HELEN, IR OAEICERZ R T BREZITB 57, BEITRS Lahotz, 51T
5H19H, ==2—3—7 OFYTOHRERENTIC L 5 AFL72 LD 2% 8,000 7 K/LO TR OHE
ABEG L2 LT, RfOMESGEEIZaNERVRLE o727,

13 EFESukX

%9 “Erom ruin to repentance” (Economist, Dudley Fishburn, March 25, 1978)

70 «“New York scrambles to bail itself out” (Business Week, April 7, 1975)

™« city for all tastes,” (Economist, Dudley Fishburn, March 25, 1978)

72 «“New York City’s fiscal crisis deepens; Ford rebuffs plea for aid” (Facts on File World News Digest, May
24, 1975)
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131 ==2—a—2rHick 3 KEMRE

L. M. TR AES SN s —a— O —ATHEX, 197547 A1 H (1976
EFEOHIR), ETYHR] 255T5& L0115 9000 AOHREORELZMS LIz, 20
KREMFEMAIT, 2B Y3 e ﬁ%t&kﬁﬁﬂ TP L, BB EMELLD
ATERIRELIRREIC e~ 72, 2 ZIZED —g— 7Mﬂ$km%x Za—d— 7m
3{& 3,300 5 R A3 7-, Ll _@%m%%ﬁofbf% ~5~7ﬁ@@%
& LT 9,000 A\ DfigfE % FEffit & % 215 ﬁm%ﬁf%otﬁ

132 [HBERAXHLEE]

—I— I MF#EXT1975F 8 A, FiflcB il b =a—a— 7%@@%%@@%# LxHER
kLT B 2o /U%E  (Financial Emergency Act) | 4RI L7z, [AIEIC —=—7
T OMBOR % 5t L < BB 2 MBUE 2 B4 (Financial Control Board) 75} jéhto EES
BRITITAMERA RS v, 72 & xiX, MBS 725 Lol L725E . R0
BRI RBA TR ZESRT 52 ENTE I (7272 L EEOMGRICBET 2R EIXHICE I N),
Fro, MBEERWEZ LY . 1EMOKE RS ERSh . (WBEBEZEXIRIZZhE
SEEMICHER Lz) ™,

1.3.3 EFRBOFIZ L 5 X8

Za—IA—7 DTV —NEamFIF195F 11 A, —a2—FI— 7 HOAEOWMMMNA->TWNWEZ
&%:xf 3EMMDOET NI T AEMNBEBSIZRE, NERITINEAR L, ez, Y4
. — A= H~OME 2R LTS REFIL, 77 U — -« =a—3— 7

m%%bfwéﬁbwﬁ% MBRER 2 NEBENAGRT 5 Z & #5Mz, T (bail out) | T
W72\ IREM R R %21TH 38K LT,

) — WIS LSRRI, BT N Y T ADIE) B OYIE. BB (BEF 10 8 FAkY)
R ENREEDIAER TN,

£/ EIESIT. Y& 487 (Seasonal Financing Act of 1975) | Z Ak L7-, [A¥51L 3
FEHORRIIETH Y, TS K Y =2 — 3 =7 HITEFERO AN, @FlTiE» 5 23
ERLVOEREL (7 1Yy ) 2FHTES L9100k,

L L, =a—3— 7 INOPEREHFTIL 1976 45 11 H, INHES T L A2AMEDOET N 7 AkE
EER THDEDHWET L, 7 M) T AlZ=ma—a— 2 HEWEN ORI EThHH-7- 2
Eb . INEKo = a—a— 7 HIZHOE T - 72T

8 “The crisis in “ (Newsweek, David M. Alpern and Lucy Howard, Phyllis Malamud, Deborah Beers, Eric
Gelman, July 14, 1975)

™ “New York City is still on the brink” (Fortune, Wyndham Robertson, July 1977)

> “New York; rescued?” (Economist, November 22,1975)

"6 “Business Week” (The money hangover for New York’s mayor, November 21, 1977)

" “New York City debt moratorium unconstitutional” (Facts on File World News Digest, November 27,
1976)
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134 ==2—a— 7 HoOXE

— I — 7 JIYERRECHIFTIE 1976 4 11 H oflikichex, 19772 A8 H, ==—3—7HlZ
xﬂ/f 30 HULNIZAEDEEZBRGT 5 & wL\uio —a—3a—7, FEEE. RITITES
OFRETFEZOWTIH L EE L, RRIIH T enoTe, Bh=a—a— 7 HITEVED
ETHEHIE, 2 A 27 BIZITEHMEREEN, [=a—3— 7 fiMERICET 5 A EA 7 R
PRE DI 20N ED | 2{8 2,500 I FVOEFFMEZ KB LW CEHS Lz, ZOEAE
SR TuE, 3 A 11 HOHBRE ~D/HKE 3, [7 14, 15 H OFERE RSO\ %2 Ehi
THZENTE RV TH -T2,

SATRIE, TIC L DLW BUEBMRH] 23 D22 R Y | THIZ K 2 W EHEIICH ) L &
LT, 3H48, MIOTREARESOREZ TR %Lf:o L75>L iz 1ﬁ@ﬁ{§bfﬂ/\7§:ﬁ
A ER LT, 29 Lces, =a—3—27id 3 H 9 B, MBUFIZ X 5 HG AR RS
% (Municipal Assistance Corp.:.MAC) T X 2RO FRILZe & A4 RE D 1A A TEOFERY 72 SCHANGEE
[#] (9 1 8,300 7 KL DFFNEHHE) Z /B MIC X AMBEHEESN N A2 KR L2 L T,
& 1976 4E 3 A Dftix TV A 72, XHWVEEOB L Z2NEITUTO LB THD,

MAC DOHERRFR(L, MAC 1%, MM X 2 #5 AL FEMBEE 7' 0 7 F 5 C MAC 2 %17 C
XD, Yoo —3 — VHIOMBEZEE L TWINOMB/EHZE B 21T 1978 I S
HT Lo TRY, ZO—EH% MAC 285 Sk < L RIRFIC, MEBUE BRI 2 HERR 2 5@k
L7z, TEORAEEIIFIEF] T MAC AME LR35, 2T LY 245,000 ~3 14
RV,

HFTE 5 TR m T EET— 27— 2N H, 418 1,000 7 RV ZiaH,

T 3 SOERIME (HHx 227 a— (Lease Escrow) 7 7 ¥ F. k&4 (Transit
Unification Sinking Fund) , T/K4LEL~ 7 > K (Sewer Treatment Fund)) 7% 1 {& 900 /i R/v
%R,

G AIFEFEA T 27 AR OWIERS (FFEROEEDT-OIZHE L Th 5 i dhtE i
&) MEA LT D MACE D TeAR KA %2 SAER OMUE & 92 Z & T 9,000 5 RV % i,
TMoOXyya7a—0FRELETH I L TH5700 7 RALEFE,
HOMSTHERI Th 2 #HE /R 7 7 » N (Education Construction Fund) 7% 5,000 55 K/L?Dik
W ZAUETIAS 1975 RIS ENME LT[R 7 7 > R R OB 3 o— i,

1975~78 FF-D 3 4FERI T, == — I — 7 O HIFFM 10 (& R R L7 —J, AL 26
BRLVOMEKERSTEFERBAD Y LD 10E FVIL BEEEHREZPLE LIZLDOTHD,
F7-. TINOEABUL50%5] & EIF B, SRIT~OBUT 2 512720, EAFTEBLER 19%5]
x EFohiz, 0 o 16 8 FuiE, INSRCHEMBUN D ORI L DA TH D, Tz,
HE 0L WA AT OREHIITR 148 5,000 5 RAVHRE S Lz, — 5., oY REHR
X, 2V — 2 ORERM (4 1% 4,000 5 K1), EEERES (debtservice) DZE (2
{5,000 77 K/ALLE) , FAEHOBEM (143,000 7 kL) 728 THs™,

"8 “New York City fiscal crisis” (Facts on File World News Digest, March 19, 1977)
™ “New York City is still on the brink” (Fortune, Wyndham Robertson, July 1977)
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1.35 BEfEOKRT

= o — 3 — 7 T OMEEHIL, 1978 FITE S 3 16 42 5,000 7 KL EHIE OIITOLRFE
THERE AR LI & TREEZ R, 20 AVURRET, 1982 4 IZ[R T 2N W EIC B N2 d
B E TN &8 458 FLOAIENSEO 8 TH 5%,

HIGES AR U M B SRR K D0 AURGEIX, 1979 4 (5 {8 Kv), 1980 & (5
f& R/L) . 1981 4F (31& 2,500 77 K/V) . 1982 4F (31 2,500 17 K/v) &S S iz, #FikidE-,
Za—Id—7 MR LT, =2 —a— 7 HTOMBURI 280 AREHE (154) ([2blzosT
B LT 2 2 &0, B2k 2 L 2 kediz,

Fio, =a—3—7 T 1978 . FMEICHIE SN TETh > -MBUE LB S % ik 30 4F
MR+ 5 - L akE L, &

1.4 K
1.41 ¥WETEOERK

1978 4B AP S N7 BRI LIRS . = 2 — I — 7 M BRIk M Tk E S . 1980 B2 118
WA B 2 FERRL LTz, & Ot Bk RIS L, 1984 A IZIXTEOEHE b Kigic[EE L,
L2 L, FEIC=2—a— 7 INOMEBEHEZE BN RE LS EIC I, RTnESNZ
KFDOT-DITERFER N ZLET HIIE, FHEZILICRILTAXNERS D & ST,

ITNFEFCTC=a—a—7Hicflbo TAEZRITL TE 72 MAC BNEERICAERITEZK T T
Lo TV, TIREICANT A0, fiROERZMbT 52 S I3ICERETH

78
15 BEE#BIUHER
1.5.1 1990 “EDfEks

1980 FIZIFHMHE A LRBL L, mGOGEHbEE Li=a2—3 —27fi722%, 1990 FIZHON 5
B RVOMBORTACER LTz, 72720, 1975 FOMBUEHIL, WMBUE & T oE Hmo M5 ¢
RIEZ 2 7228, 1990 DM ERIEIC I W T, FEHE CORMEITRN o722 L h | REUTKR
T Bpot, F72, 1975 FRHE EIRANC I B o T2BAEO—DI121, = a— I — 7 TidMh
OKRE T & 720 | GAAP &5t/L— 1 (Generally Accepted Accounting Principles: GAAP) &5
Jik LWEFHERNC X » Tl B Z BHAHT B iz 2 E %8 B s, GAAP 1 1977 4E1C
HASNIZFAIT, YEORE N E EPAESCEAEEICLLIEEICL>TITY) LV H I
BaikHD L L blo, FFMARMB A » EFHEEZARL, 37 AZLICRET LV b0H 5%,

80 «|_essons of the *75 fiscal crisis” (New York Times, Felix G. Rohatyn, June 10, 1985)

81 «“Carter signs federal aid bill” (Facts on File World News Digest, August 11, 1978)

8 “New York City gains market acceptance but must make more progress, study says” (Bond Buyer, Mark
Fury, September 21, 1984)

8 “New York City’s creent fiscal problems are far different from 1975, Goldin says” (Bond Buyer, Steven
Dickson, March 16, 1990)
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1.5.2 REEEREToHHEIZ L BN

=a—3— 7%, 2001 49 A 11 HORIFFZHT 0 FLEZ L > TRITE AL =T 72, HiF, K
EZ2E- CWERERIEEHVES T, =a—3— 7k, 1975 ELSEREORM | &b
NDIFEDOARBUCHEY | Z DT 2004 F £ TH £ TRz, BFmBLNEX 2V T 1 O
(L CHERMT D ==2—a— 7k LT, #ABUFIE, M 13 KV EEREELE: (0%
< MBS F - IR TITESA TRt S nT) ¥

—a—IA—JHiO~A 7 « T N—23—7 (Mike Bloomberg) HiEIZ FRARTICHIET D728,
AR, EEEEN, HEPOELE P — B ADHIEZ SRR < &hiz, 200247 I8 AL
T-HIEETENC X 5 A5 30 (8 RO HENEAFZR S n/-, £ LT, 200346 AlZi%, 64 & K
NDOTEREEZDSY, Fr AICB I STHERS L ORZBOR, 440 8 RV D 2004 4 TH

ROBGBEITE LTS,

“City learns fiscal crisis lessons” (Newsday, Jennifer Preston, October 11,1990)

8 «Senator Charles E. Schumer Press Release” (May 21, 2003)
http://www.senate.gov/~schumer/SchumerWebsite/pressroom/press_releases/PR01731.html

8 “New York Mayor Bloomberg Closes Budget Crisis, Keeps City Programs Going” (U.S. mayor articles,
July 14, 2003) http://www.usmayors.org/uscm/us_mayor_newspaper/documents/07_14 03/bloomberg.asp
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SUHUMIaRT
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EMANEE(19965F) NH
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AR Ecorse, Michigan
AH 11,229 A (2000 %)
frE 7 xA VB (R H PN EGHER)
T huaA hfinnd 10 <A v
Jis & 27~ A (1.02F)F% v A— kL)

EROFH (1 5R1iH) 33.1 %

HEEr DA (HhJefi) $27,142 (2000 4)

FEEAks (TP ovE) $44,300 (2000 %)
KFER (25 LA L) 12.3%
PEZE - HE¥E (22.8%)
- BE - B SY—E 2 (15.1%)

/N2 (13.6%)
FEfff e = =T A A IF5IA s LA RT Y (10.7%)

High : city-data.com OEEP L ILICT 2o b a7 TER

212 =aRTORERE

8 http://www.city-data.com/city/Ecorse-Michigan.html
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1903 A=z = =2 AFF (Village of Ecorse) & U CHiEAE L7214, 1941l a AT & 7e o7, T34
7 harA FOFTHEHICAET 2= a2HE, o TR BEmELII 2 =7 1 L LTERR,
1950 AU, KENCFH T D REBEBBEO T D70 C, [ER— ANV ICRIHATE 2 & @0 K
bW D—D2 L E b,

EITHOEESR %2 L 2 T =Di%, Great Lakes & V9 KFERIEEFTCH o7z, LA>L., 1980 FLICA

N

PG RN DR AL CERERZE R DO AR 728 ¥ 252 1) C Great Lakes [ 2815 4 KRR/

B LR/, BEEIGBVIAE . SRR, THOMTES S5 728,

2.1.

3 T aRHDOITBAHEE

oA, TH#ESES. TR%S% (weak mayor/ strong council) | DFTEHERE & 72> TV 5,
MRIZ2EZLIGEEIND, £/o, TR, TTESOMENA L N—] O—AThHV ., REHE
TITONA TSR E THEELED D, TELH#ES ALV /N— (6 4) 1F/3— M2 A LOFT
Hy, 2ET LIS NS (RS L H#aBEREIRIIITOND) &,

2.2

ABAEICED £ T

1980 4EA. = 3 AT DOBIIN % K 2 TV /= Great Lakes DK, i/ L 0 Hior o pEITITIE
P, TOMPFILERICH] D,

1982 4, BRKEIEHIFT OYIHED, = a AHOEEE - M LF& 77 LV OXBEEOEH %
ZF. W7 T OB N ETA,

1985 ., FHIFEDOEMO T, = a AfiOMBEELOERSCXIGKIZOWTE L O =
AT OMBHEETT V] 2RE,

M6 A, EFL7 7 ciko&, =3 Xfild 400 /5 R/L O —EIWTRE % 3617,

U LIAITH O MEREHEE 72 5 L7 R I AR 77, [RTICIEBARR 22 S A3 B
ThDH M L7 H I 1986 4F 12 H, M AZ{Tm L, &M AT a2 ATHIES O2H
527,

B NE SHFEMOTHIFIZ, AMORE O KIEHIK, ALFEEORMZEGLR L, BREHI
LIBMAB DD S F S E 2 E 2 W T,

1990 Fi2iE, =AM E A TWE B, A& R ZIE 2 TR ST,

2.2.

1 TaRAHEX L TWZ4 2OFERMRE

TaZHIEER, UTFOL 5450 FEME (772 F) Ik TEE STV,

— %R (General Fund) : [ & & FER (property tax) <2, 72 & 28 AF & Bk A, 214 (fine) |
L (forfeit) . T DOMOFEANIZ L > TENZ2biLd, ez, ks, AP, B,
g2 WHE, L L—var, TOMOY—ERAREREEND,

T - HoTiE B EAR (Major and Local Streets Fund) : i B-CHT I O#ERE, IEH O 72D D FHE,

87
88

“Michigan bond expert assumes task” (Los Angeles Times, Larry Green, June 24, 1989)
“Organizational Structure” (Ecorse: The Fall and Rise of a Michigan City, Robert Daddow)

http://www.mackinac.org/article.asp?ID=5591

89 «

Financial Background” (Ecorse: The Fall and Rise of a Michigan City, Robert Daddow)

http://www.mackinac.org/article.asp?ID=5593
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AT LI, MEE U TR ENDH VY B (gastax) . HEHHEERL (weight tax) ,
KiE « F/KMJE (Water and Sewer Fund) : & k21 h/KiE F/KJE (Detroit Water and Sewer
Department) <°7 =1 U EAILFEZESR (Wayne County Department of Public Works) 7> 5 DK
B, PRI T 2 WO DM, MARIE, =3 ATNOFERB LOMEHEIC X
LKE, TAROM R,

e« B +H4E4 "5 - (Police and Fire Pension Plan) : — =t A i N DL | 4B5 M)
(T D IBIEAR I L

222 =aRATHDOBADEA

1980 FEfR, = a AHO—RKMIRD 5 H 59% % EEEPER A HD Tz, £ LT, #oxOKFAe
ETHDOERAT NI LA b - LA 7 AEFY (Great Lakes Division of National Steel
Corporation: LLF, Great Lakes) 7%, = ATHOREEEFEMD 60%LL L2 DT =, 1986 4
DO x 3 A O—fRIER AL 690 77 /LT, D 5 5 Great Lakes & & e BN 5 - D[ & FEM,
BRI 290 5 RV (B ADKI4H]) L7225 Tz,

— IR DR AL, 1980 £EE D 767 75 3,643 KL/, 1986 4EJE 21X 685 7 1,223 K/LIC Rk
L7c, T ORRERIL, BEEEEMO T T, FBLOBIIL, 1980 £ 480 17 R/L7H>H 1986
FEPREICIT 410 75 RAVIC T LTS (1986 FRICIZBEEEEMENG & FiFbnzic bbb
POmAITFE L),

izt LT, ok, 1980 4EE D 763 5 3,655 R/Lh, 1986 4EFE21E 820 5 2,273 K
JL~EHEIN L7z, 1980 AEARIHNIE, —RMTRIC KD 2 BT 2 720 00 A biThi
2H00, BAD FTEEMZT DD b D TIE o7,

—fRTR OB A DL L 1L, HESNa Ly he— /L TE L LD TILZe -7~ [, Great Lakes &\
9 HARD KBGBIE IC K& IKTFE L TV Z &3, =a 2o BEl, S 5121 1986 £
M NEFRIC O MN o7, BEFIZIZ 1 7 3,000 A TdH - 7= Great Lakes DIEEE#0E., 1985 4E1C
135 6 EIE D 5,600 A & 72> Tz,

— MR FEIRR, KiE « FARMIRSMBORENE LS 20, —RUENOEEEZME V2T H LD
(27272, 1981, 83, 84 4 L BMEMIIC/AKE « TAEHEDB & EIF TSR X - TERE &,
AP Z b OD, ZNHIEFE—HMIENS O/ ANORFIZETOHNTZ, £Dk, =3 X
OB EE~D L NEF v v 27— R U8B LD L0, 19824F, 7oA v
ARAIEF G~ D TN AW - 729,

ZOWRE, U A UEMAIEFER L= a AL, =3 ARG (152 155,748 KV) & 4R
8% THAET LICIRBETHZETARE LT,

T oA VERAFERA~AOTILNHGE, T haA k- =Y (Detroit Edison, #itdDES
4L ~OZIHNDIRIESL, EERE - W LEST T A~ O O R W e 3 RAE LT,
D OEAIIAKE - FAMIEE Rk, —RMEHICRESNZ-20TH D,

% “Revenue History” (Ecorse: The Fall and Rise of a Michigan City, Robert Daddow)
http://www.mackinac.org/article.asp?1D=5594
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T haA b U REERE - HTEET T DE aéééiﬁ%im%ﬁﬁ THNE
ROTENEFNZ AT ZEFRLZ, —FH, FFELSA, a3 AT EROGEICHE S v A
/WAA$%%A@@%(wﬁamsbw)%ﬁz¢\¢I4/%%I:xﬁ%ﬁ$bto

223 oA VRHIEICLD TRREEES T V)

T a A OERE - W LR T T o OEEZERIT 1982 4, MBUE L E %I, maxidik &
WHEEEBRIIR T T o 2@ ST 588103720 E LT B L U = A UERKEEHIFTIZ R LT,
WERE - WA T T L OE N (receiver) Z{TmTHEOEFE LI, ThEZT, Uad
YERD & (Dunn) HIFEX, W77 i OEM AL AL TS, S 5T, 1985 K, ==
AT OMBE L Z b 72 b LI RRFHAESS, BIEERA 7 & ~Oxt s O#E, %®@¢%%M¢é
TOOEEREREIZOVWTHET LI Ve Y2 VEER, [maxATTOMBHE®RTT
(Financial Recovery Plan for the City of Ecorse) | LT 2#EEL £ L O,

BT T Tk, R T MNEICESE | = o ATTE S EE R T I RS A REET 5 2
EIETERY, HHUFTIIC L DEERD DN HAL, S VAT EO T TirbhZe<
TEARLT, 2, BEMAOEGRRDLND ] L L, =aAHEEROEM AOEm
AREME SR S

ﬁk FERoWHETe Y =7 T, uT@ioﬁﬁﬂh%ént
1985 4= 3 H 19 HEIfE, 1983~85 fFIZk51T AT « {HE LS T T o ~OHLH AR
%796 758,000 /L,
[ &G FERUIN O EAL D K X 72 35K, Great Lakes |2 X A FEEEHEMTILNDOETTH 5,
[FIFEC &L 2 [ E G PERL R EANT 3 4R T 40% FiE L 7=,
MANTELEZICL b BT, = a AHOITBAEFE - B I3 HHIR D 72 6 O B 72856t
REH# ECC?POKO
T a AHIZBIT B HERRIZEC ) TREICH B TV 5,
[HAEEMIR DT HIGE RS, TS 2 X D3 e o K40,

£/, ZTOM, 1980 FERICT I ATHOMBRIBEICEE LB & LT, RIEERMRRE DAL,
HENE T OV 77 1 EEOFEPHESCBER, FEROBESCA 0 EE8H 2 ERRTF 5
%,

23 HESoEX

231 MEBEERTT X 584%E

XUHEIC LD [MBHE®RT S Tt BERICBL T O 2 S8 S =%,

%1 «judgment Bonds” (Ecorse: The Fall and Rise of a Michigan City, Robert Daddow)
http://www.mackinac.org/article.asp?ID=5596

% “Michigan bond expert assumes task; City takes debt medicine: Loses its power to govern” (Los Angeles
Times, Larry Green, June 24, 1989)

% «judgment Bonds” (Ecorse: The Fall and Rise of a Michigan City, Robert Daddow)
http://www.mackinac.org/article.asp?ID=5596
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1. VA VE. T haA b2V ERE - By HEST T 0 OEEZERIT XK DR
DFBERE L, IO T IEBEEEET L2700, HRIC X 5 M (general
obligation judgment bond) % %479 %, ZAUZRIE$ 5B {EE 4 (debt service) D7D
BT, MR EE S S FFEREEE FERL (earmarked property tax) 12X - CiRET 5,

2. iR (Building Authority) <°/KiE « F/KATRAE FEAT OO 72 b O FFEE E & PERL O 1IN % B4k
T 5,

—F, IN6OTFT 7 UOMERE LT, LFOENRET LTz,

- WMEEET T L, ma AT RO ERE, FERGR. BRE - M EEET T ol
BoRi, O EHEZ TRl 5 L b D% < OITBUEHL EOREZ Ll LT
W, F o, MEBEE T T 03, RO L) AR X D RMIRE O RITe, EIRE
IRAD 72D OFFE B EE PERBIN = 2 AT O 2R 72 MEREIC ST 5 LS L Tn
AN
F. MEFR T 3. maxAfRBRAICKHETREWNW OO MEEEHR LTS
DO, MERFRX ¥ v a7 n—08HEE - 7= R OAR I & 5 M RRE I 0 L
TWeW, 207, B IFFERNREENZLIC RN BT BRAY 2R A K72
BREHIRA -5 ShhoT,

2.3.2 HRRIZ & B — IR E DOFRLT

UM FIT 198546 H 25 H, = a Al LT, YA VB, T haA kP #35E
B HEST T o ~OEBEBEET D20, 400 7 KLVOHPRIC L5 — % EE (general
obligation judgment bond) %1795 X 9 U7z, S HICH HEFET, Zh b ONENLTEER
END X)o7 BisINEIT Y X HfR Lz,

1985 4E 10 A IZRIT SN AMEIC L0 . LLFoEENEE s -,

7 xAFE (FARER) T 28 $1,793,000
FhaA k- (EBH) T HIEB $365,000
BEE - JHBF ST T TR DL RSy (1983~86 AEFE4)) $1,559,480
N LAY $3,717,480
INEFITO T DR $282,520
INMERRKE $4,000,000
ANMERLE ($3,717,480) 1X. FREOMIFICEH EEnrz,

- AR $2,648,051

CERSRE - WFHEET T v $1,069,429

NMEDFITICE YV, EFED X 9 Z2iER NI S 7=, AMEOFITIL, —RIWEN T VU B,
Hafl (ASRIZEE - oo ERWRANTICRE STV z) ZiH LT & v ) RIS
LTCWihotz, Elo, AMERITICE D —RMRMATICEH EESha&4 (8260 7 Kv) 1,
YHEFO T a A OMBORT: (1985 4F 6 H KK T 330 I KAVOIRT- 22 TV iz) OfFHEIZIE

% «judgment Bonds” (Ecorse: The Fall and Rise of a Michigan City, Robert Daddow)
http://www.mackinac.org/article.asp?ID=5596
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RESEHBLZZ OO, filk Lz & 57 MEERE] ITIITOMER S R oo T,
2.3.3 FfFrae & EHMAOLAH

¥ = A CRREEIEHI T, HRIC XD —RWTRERITICIN A, =3 AMEaIcxt LT, 1986 4F
ﬁu%w%EK%LTW@%ﬁ%ﬂ%ﬁéi5%*#6&&% I, T AWK LTS

CICRBOEERNZ DI L, MHEATEEZEE L CO 255 ITHRETL2 Lo, Ll
FEEITIE, SFHHESCAFEH CORMENS, W T L0217 H 2 ENTEJ, MERE
g SN o T,

Fx v a7u—%2H< D UPIOGMIT. HIRIZ XD RMIEIEORITIC L » Th 2 RREEM
SNTHOD, MBUZET Dk e8NS E I N DI Tida <, 1986 4212 A, ==X
T OMBOER IXHFOE(L L, 1987 £E O PRI ARSIV,

1986 4 12 HiZ, 1986 “FFE (6 AKKEYD) OMBURTHEAL TND Z ENRTET D720,
IATERNT X AN TITON S ESHEICHET 5 3ADOHES A L/ N\—DEME Z AR LT
ZEEZT, UaA CERKEIFECHFTO Z U E L, B IE O 72 6 O PRA 22 fR R B A )
STz, FHEFIE, a3 AmEROMEGEE 283 5 W A (receiver) & L CTHIGAILFARD
ML DHEPIZE T H /LA A « 2 AL (Loius Schimmel) KA {Ff L7z, o AVEIL, BIORRIZ &
FELTEY, BMAMEGINAETIEa ATzl B3R ol AN ThH D,

2.3.4 EMAD B L HER

VANVKDODEMANE LTOEMIX, LT XSRS T-,
MER-C —EHME, FERRIMEOHERR, M AT, ERICE > TRA X e — B A3 IcE
o, EERE AT S 2 L ICHEST D, HHERESRHITIKIECHNT 5, Akoiset
FEROEED =D —E 2D I, fkfET 5,
PN R S YA
B NEH (receivership) DEMEMETIL, =aATHE THMBZEHTEX 591275,
EUMNEHEKTH, BOFE U LD RUWBENE X 20 L9, #EENEEZ1To,

FROBBZERERT D700, U oA UEBKEIEEETIL, VAVEM AN, BUR, BHEE., B
MERRSIEINDZ LR, TiEzEET 825 270, ¥V AVEMANIT3EMOEHE
ICBWT, =3 AT OEERE 2 KIFICHIE L, 7 ALFUROITEUF & LT OMRBEE /N
HZ L TEEEZITITEBELIC L,

A VE AR FELT LT BRI ARSI I T O@Y Th 5%,
ANVEAD AT LTWRW LEZ D A0 NOBIEMEMEBE ZRIE L. 15 DR%
FEIl F 713 A LTz,
N AR L, B, BRI, LAV, Kl - FAREIERER & oEE
ITRMAE L OBRIC Lo TiFo7, Ik D, 4R 100 T RABEIK 7,
TIEFREOLFICE LT, BMA¥LBEREEITo7-, JAUTE D ER 12 5 Faan

% “Michigan bond expert assumes task; City takes debt medicine: Loses its power to govern” (Los Angeles
Times, Larry Green, June 24, 1989)
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xS,

TaAFEEREBE LU CTHEZRKEA—Z =520 FT72, Zhick v, 37 7 FLrvoniit
FZx LT AR AL 50 77 R/VHER L7=,

TN A LOTERG L EBEBEMICEILL, O E2RT T 4 T £~ 2 A AL LTH
AL,

Ay — NGO EAE e E oA ERR A L, T3 2, oo THRNIC AR KBE
D, BEII =7 4 BIFELRNSTZRRZ A 7 — F%%% Lce WERRT—
WCENTR D ERITW RV, Fo, KB EE X, BUURO/NS W E > TIZABENK
XU, | EVANLEIMANTZED

24 s
2.4.1 Mo

VANVEM NS L 2B T 5 I v NP a 2T oM R L OT®ES, R EATTH
S OMIGTFRFHIR b D Th T, HEMADHIOHEE (NELT—EADKIERHIE) %%
BT, HREVZITERTHA I,

TAAFII A MR TIIO TEMNE B 22 T T NEHETH Y . Zhaeszid TIH
MEER T Y BRI & 0 2 7o 7 A RIS B 2 BUTINEII AR+ Th 2 LIl Le, 72,
U= A ENCIBW T a 2 ORIz B D M BEELIREFE#R S o oo, INEER B I3EAT
JNEED RE LIZHRD H LTz,

TaZATOEMNCLHEENBEINTE LR, I VT UMERIE, THF AR EE
F1# (Local Government Fiscal Responsibility Act: Act 101%) | Bz /E¥| 7?-5? L7z, 20 Act 101
2RV —EDRBIZ kwfﬁﬁﬁé%%ﬁ NI B IERMERR S E B DTz, (Act 101 Ol E .

TaAMRBINHESIT, FRECESE, NOREZHFFE LD, HYHEIXIZORFEEZH

T) 97

242 T aXTHDWRPL

VANVEM N L AERIZL -5 T, 1990 Tl a AN T MBEITIZEE A 4
THREEICKES N, —RIEOE AT % 46 75 4,000 KV EEY | EE&TT %
W < DRI S, 1990 FEDFELT T L (84 77 4,000 KL) I TMRIEAFED BTz,
E B, IR ORTEFENT 27203 E SN TWAKIE « FARKMEN S OE&0BITH
MBI polz, T 9 LIkER. 1989 456 H 30 HHf ST 124 75 5,359 KL Zték L= 2 A1l
DOMBORFE 1 %0 1990 4F 6 A 30 AIZIZEriceo7z b, —f&WJEIZ 9 )7 5700 R E
FTERFE L, 73 K (Rashid) ¥HF (¥ HFEOBEE) | \w%ﬁﬂﬂ3lﬁ%%oT£W
NEFLOK T Zfmd LI2%,

1990 4£ 8 H 31 A, HWMADOEHEE L bic, 73 FHEIL, —a AdioEE S Z FTHER

© 2ok, FRKICHETIHEBE VAT, BUEL, Act72 LW I AFRNIR- T D,

%7 “3ix Months Ended June 30, 1987) http://www.mackinac.org/article.asp?1D=5613

% «QOperations Beyond the First Six Months” (Ecorse: The Fall and Rise of a Michigan City, Robert Daddow)
http://www.mackinac.org/article.asp?1D=5624
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FOHESICRER L, 2L, Y ALVEMNIFMEICHT- Y . = a ZAHOH Y EOE I
W7 HIE CH A2 EE T 2R EMITG LR L%,

25 BFEEZBIUER
25.1 F-/p B RE I CE T

BMAOERICL Y, MBORIASSWE Lo 2 AL, 2002 4E, HOWMERIEICER L, 200
T RVOMEBIR TFERZ T, & 5T, I KOMBIE Th - =482k A F—/ L (National Steel, Great
Lakes O#F 4L OFIPEIZ X0 FEZBUIRZ KV, RHIEHFWNEMANEROGKRICS L SN
7210 U NNE, G AKFIRORTEE 2L LT A, FMNIZT 2 2SR LT
P THRAZE L DD XL OER, AN SNR2WEE, W AE ISR 5 R HEIEE E
O ZRD 5 = L 285 L0

Briz e ME R EICE E L7z 2 AfE, b0 E, RS, ST E o e 2 1
R, 208X o a A FioOBREIIIHN T, HOHEBREL. 2Nz a ATHORZ —
YTCHD, THOEEYT 4727 RFEATMICE 2T IAREEEENTDOIL T
D237 kRT3,

% «“Conclusion” (Ecorse: The Fall and Rise of a Michigan City, Robert Daddow)
http://www.mackinac.org/article.asp?ID=5625

100 «3 on Ecorse council face fraud charges; Trio is accused of tampering with absentee ballots” (The Detroit
News, Joel Kurth, January 9, 2003)

101 «Ecorse faces state budget deadlines to avoid receivership” (The Associated Press State & Local Wire,
December 28, 2001)

102 «Ecorse faces $1.5 million deficit” (The Associated Press State & Local Wire, August 21, 2000)
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3 axFHy MNZY o UR— M BRSSO BHEE (Bankruptey, 1991 4F)

31 HWE

311 TV 9 VR—F DT T 4 —)b

© 2004 Washington| CORE

O

NH
MT ND ARy VTA
“ A 2
: () ol

QeSS
MO )& BC

NE “ w = 1
M
co KS } |
OK ﬂ" g
NM AR AERFHYMM Ty SR—
(Bridgeport, CT)

AH: 139,529

X BN A SO B R
< (19914F)

A Bridgeport, Connecticut

JNE 139,529 A (2000 %)

(VAT 72T 74—V REE (2R F Ay MHEFEEH)
Za—I—7HNHH 60 <AL,

IR & 16 F <A (416 FHFm A— L)

EROF R (HR{E)

31.4 5%

AT DAY (1 1)

$34,658 (2000 4)

EEAMA (R fE)

$117,500 (2000 4F)

FHER (25 ULE)

10.5%

PESE

BE. ER, fAath—e 2 (20.7%)
¥ (16.8%)
/hig (12.9%)

HBt : city-data.com OB EHPEZILIC T v b3 TICTER
312 TV v VR— HOBER
1930 4Ef%. 7 U » R — FHPICIEHR 500 RO RIE T3 H 0 | 1960 B8 F CIIHLESEE T &

LCa b, BALELESClEss, 77 AT v 7 TR E A L Tz, LavL, 1970
FEARLIE, BETIEAERWCTHBE L2 E0nn, REENEHL, 7V v VR—FlZE -

103 http://www.city-data.com/city/Bridgeport-Connecticut.html
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THREMBIIRE RS 22 o7, & BT 5 IR TR & W o 2RI b iEmE L7,
313 7Y v VR— NHOITEHEE
T VR — FHOITENX., TR EHHRDSICL > TEEIN TV,

32 MBEBFEIZEDET

o T TREERT ] & LTambn=7U v PR— i, 1980 4112 A W BT BRI A3 AL,

1983 FIZIT R ORFHEEAE 2 MESHIEIZ X 5 A WAREEREE (insolvent) | #'EH S,

1988 £, FIMZaxFHy M LT, BEOMBRTAEET 5720, KRN
EORITE TS D X 9 EiE, FMNIAEORITEZART IO L& azxic, 7V v IR

~Fm®%&% %?5%&@&%%%(Hmm@meﬁmM)%%

1980 4EfU# ., AU — -+« &7 (Mary Moran) 7'V v ¥ R— rhﬁfci}: X0 EHMEE

EFHIEICLARELZRDIBXINE T D,

1991 4E 6 A . INOMBRHEZEERIC I 2 IBETIIHOMBRI TSk ES 2N E L, T
VifiRik, EIEEIATIC U CHE R E R 9 EodE A & HRE,

LU, HEMREHFTIL, BPER#E L RS DM R ch s & LT, Ok z 2
T

7 UTTRIIZOFEEITHER L2, 1991 4 11 A I Tbhiz iR i, #rizichiiE
T L2V a7 - H=2 (Joseph Ganim) i, BALEZICATTRICE D EHRZIMD T
7,

H=LHHEOEEDO T, 7V v VR — MI KRB R EHIRICE Y A, MB EoiE

R Syl B

321 TEBE LWV

IO TIIREEERT E LTRATET Y v UR— FHiTh DM, 1970 U KTFRE A ERFHE
TRMTHOREE L2 &%), FEE. EA. AOBTF%E L. 1980 FAR D AT D R BUs A Xk
FERNC T LTz, UREDNA T 7 « 7T — AN B REFOWEMNE LD DR +4 T, Bisz et
?ém%@%f%7j//f FXER SN odz, 29 LT, SRFOKRERIKORFEE

BEZZT 52 &7 <, 1990 RN, TR bE LWERT EAZ 20 7)) 124 S b iE
E%ﬁ%%mﬁwkmo

MBEEN N7 Y v VAR — FTOREFHEAE X, 1983 FICiX MM ESEIRIC L 0 WA
HeREE (insolvent) TH AL EE L7, Z ONWEEIL 1989 4 = A F CTlsu 17~ 1%,

3.2.2 HOMBUREL

1980 %KD T Y v OB — ML, LLTFD X 5 ki Tl - 7217,

%« A brief history of Bridgeport, Connecticut” http://habitat.sacredheart.edu/bridgeport.html

% «Bridgeport searches for a Chapter 9 solution” (Financial Times, Nikki Tait, June 13, 1991)

106 «A postmortem on Bridgeport’s Bankruptcy” (The Connecticut Law Tribune, Thomas Scheffey,
November 25, 1991)

W07«The slide into municipal bankruptcy” (Recorder, John R. Blinn, November 1, 1991)
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m

TV VR — NHERENRRIET 4 —F —OIT L LTz, BEE O]
ERBGEIMA~DOX T Ui LN 7=,

FERADITINMES —EZZHIR L2 &b, BIERENHEZ . XX I0MK, fEHRY
L 7=,

T4 r o l-EEE L 2 —D 5 b 2 oS, ALy Y o—2 3 v F¥iT
STHEIES T,

HZ X DB HIEEE N b 23 B, 1991~92 4EDFEIZHBWTH 1,600 5 RILDOFRTF
NPT,

2 < ORAEDHCGE L7720, BEEEEROMBIE ORI 60%ITERE > Tz, Ziuk
O EEERMNBE OEEG L LUIEFICEVWEETHL, 7V v VR— MHRIFTT
WINPT HEROPLOTZINTE LA TEY , @WRERSCHIE O R FEMED T% %%
F. HOTERIZE SR ABR0E] & EFICiEse TE RVIRILCTh - 7-1%,

PERY 2 RN D

b,

7Y VR — MM ) LTcb OO, FHEFRAJRTH D EEEERINICHEZ L
LU ST ANHFHURIC & > TR R 2 & TlEh o7, 1988 42720 . [EHiZ= 2 FH v MITxt
LT, BEOHMBRTEZIERT 5720, K 6,000 1 RKAVDOMMEDREITEZLIETH L O EFL
7o XTIy MINIAEDORITEZRD LD LI EHMxIZ, 7V v VKR— MiliOME A RS
LM BURFIZEES (Financial Review Board) #%&E SH7-, FEERICIE, 7V v VR — bl
WZ X DME EOWEZAGE, HEET HHERD G 2 b7,

WEFTIZ, AVU— 7> (MaryMoran) 7'V v UR— hfiR7ZR Sl k- T, BIRAPELES
9 Z\Z K AIEHEL 7 B DR A T 2 ATREME SR S QU228 45 9 2Nl S 7=
MR AT ICER R RFTENNH S0, MHBIRHFEESIL 2 Elcbliz>T%
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108 «“Connecticut tries to cancel Bridgeport’s bankruptcy” (Los Angeles Times, Scot J. Paltrow, June 8, 1991)
109 “Connecticut tries to block Bridgeport bankruptcy” (U.P.1., July 18, 1991)

110 «jydge Shiff rules that Bridgeport has right to file for bankruptcy” (Bond Buyer, Ted Hampton, July 23,
1991)

11 «Connecticut tries to cancel Bridgeport’s bankruptcy” (Los Angeles Times, Scot J. Paltrow, June 8, 1991)
112 «Bridgeport searches for a Chapter 9 solution” (Financial Times, Nikki Tait, June 13, 1991)
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“Connecticut tries to cancel Bridgeport’s bankruptcy” (Los Angeles Times, Scot J. Paltrow, June 8, 1991)
“Bridgeport drops bankruptcy filing” (Bond Buyer, Ted Hampton, January 16, 1992)

“Connecticut battles Bridgeport Mayor” (Bond Buyer, Ted Hampton, March 5, 1991)

“Judge Shiff rules that Bridgeport has right to file for bankruptcy” (Bond Buyer, Ted Hampton, July 23,
1991)

17 «judge denies protection for city during appeal of his bankruptcy decision” (Bond Buyer, Ted Hampton,
September 16, 1991)

118 «“The slide into municipal bankruptcy” (Recorder, John R. Blinn, November 1, 1991)
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34 RIS

119 «jydge denies protection for city during appeal of his bankruptcy decision” (Bond Buyer, Ted Hampton,
September 16, 1991)

120" «Bridgeport mayor appeals bankruptcy court ruling that town is not insolvent” (Bond Buyer, Ted Hampton,
September 4, 1991)

121 «A postmortem on Bridgeport’s bankruptcy” (Connecticut Law Tribune, Thomas Scheffey, November 25,
1991)

122 «\\eathering the storm in Bridgeport” (National Cities Weekly, James Brooks, April 20, 1992)
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123 “Moody’s lifts rating on Bridgeport, Conn. GO debt to Ba from B” (Bond Buyer, Patrick M. Fitzgibbons,
August 20, 1992)

124 «“Municipal-bailout reform approved by Senate” (Hartford Courant, Christopher Keating, June 9, 1993)
125 “Municipal bankruptcy: state authorization under the federal bankruptcy code” “II. Federal Bankruptcy
Law requires that the state specifically authorize a municipality to file for Chapter 9)
http://www.uchastings.edu/plri/fal95tex/Apb
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126 «Qversight Board clears Bridgeport, Conn. spending plans” (Bond Buyer, Patrick M. Fitzgibbons, July 12,
1993)
127 «“Mayor credited with city revival on trial” (Associated Press, John Christofferson, January 5, 2003)
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128«Orange County Facts and Figures 2002” (Orange County Government,)
http://www.oc.ca.gov/finance/ff2002/pages_frm.asp?OPT=ff5
http://www.oc.ca.gov/finance/ff2002/pages_frm.asp?OPT=ff3
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129 “Orange County History” (Orange County Government) http://www.oc.ca.gov/ochistory/ochistory.asp
130 «“The government performance project” (Governing.com) http://governing.com/gpp/2002/gp2oran.htm
131 «“Orange County’s bankruptcy: The overview.” (New York Times, Froid. Norris, December 8, 1994)
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132 «Transcripts show genesis of bankruptcy as early as ‘92” (Los Angeles Times, Michael G. Wagner and
Davan Maharaj, July 23, 1998)

133 “County closes books on bankruptcy story” (Los Angeles Times, E. Scott Reckard and Jean O. Pasco,
June 16, 1999)

134 «Orange County, Calif., makes bankruptcy filing” (New York Times, Sallie Hofmeister, December 7,
1994)

135 “3aga” (Los Angeles Times, researched by Carol Lemke, June 18, 1995)

1% «Citron points finger of bankruptcy blame at Merrill” (California Public Finance, Michael Utley, January
23, 1995)
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137 “Orange County, Calif., makes bankruptcy filing” (New York Times, Sallie Hofmeister, December 7,
1994)

138 «County closes books on bankruptcy story” (Los Angeles Times, E. Scott Reckard and Jean O. Pasco,
June 16, 1999)

139 «County Government” (Orange County Register, Mark Baldassare, April 5, 1998)
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140 «“Orange County: Hard lesson in safety of municipal debt” (New York Times, Leslie Wayne, June 13,
1996)

141 “The Orange County reorganization plan explained” (BCD News and Comment, June 24, 1996)

142 «Bankruptcy recovery plan for O.C. approved” (Los Angeles Times, Davan Maharaj and Matt Lait, May
16, 1996)

143 «Bankruptcy over, recover not” (Los Angeles Times, Matt Lait, June 9, 1996)

144 «“The Region; Brokerage goes hunting for goodwill” (Los Angeles Times, Dan Weikel and Jean O. Pasco,
June 24, 2002)
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145 «“County closes books on bankruptcy story” (Los Angeles Times, E. Scott Reckard and Jean O. Pasco,
June 16, 1999)
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146 «“Orange County; Board to study more buyouts” (Los Angeles Times, Seema Metha, March 13, 2003)
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M7 http://www.city-data.com/city/Pittsburgh-Pennsylvania.html
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18 encyclopedia.com & ¥, http://www.encyclopedia.com/html/section/Pittsbrgh_History.asp

149 «pittsburgh files for municipal bankruptcy under Pennsylvania’s Act 47” (National Public Radio, January
2, 2004)

180 «“Mayor: City “distressed’” (Bond Buyer, Gillian D’ Ambrosio, November 11, 2003)

151 «5&P drops Pittsburgh to junk status” (Bond Buyer, Gillian D’ Ambrosio, October 16, 2003)
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152 «City’s credit rating lowest ever;” (Pittsburgh Post- Gazette, Timothy McNulty, October 16, 2003)

153 «gstate declares Pittsburgh financially distressed” (Associated Press, Joe Mandak, December 29, 2003)

154 «“Commission report addresses city’s financial woes” (New Pittsburgh Courier, Sonya M. Toler, November
9, 2003)

19 TR S BUGHE & 1T, (B OMPE 2RI T-Be & U CIRFS - SRR 4R

1% «“Mayor: City “distressed’” (Bond Buyer, Gillian D’ Ambrosio, November 11, 2003)
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157 «gtate declares Pittsburgh financially distressed” (Associated Press, Joe Mandak, December 29, 2003)

B8 2 oA, TINE AT (Actd?) ] LV @ADL TV 5,
159 «“Municipal Fiscal Distress and Recovery” http://www.lgc.state.pa.us/deskbook03/I1ssues38.pdf
180 «“Municipal Fiscal Distress and Recovery” http://www.lgc.state.pa.us/deskbook03/Issues38.pdf
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181 «“Municipalities Financial Recovery Act” (Department of Community and Economic Development, Third
Edition, January 2001)
http://www.inventpa.com/docs/Document/application/pdf/7197c544-d8ea-4d98-bce9-5b77d14776bf/munfinre
coveryact.pdf

162 «“Municipalities Financial Recovery Act Consultative Evaluation City of Pittsburgh Allegheny County,
Pennsylvania” (Commonwealth of Pennsylvania Department of Community and Economic Development
Governor’s Center for Local Government Services, December 8, 2003)
http://www.inventpa.com/docs/Document/application/pdf/664f6df5-171d-4903-96bd-d55a146a33e7/pittsburg
h_city_of pa_act 47 _consultative_report_12 8 03 f..pdf
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163 «Control board ok’d” (Pittsburgh Post-Gazette, February 13, 2003)

164 «City’s credit rating lowest ever” (Pittsburgh Post-Gazette, Timothy McNulty, October 16, 2003)
165 «pittsburgh Mayor: city ‘distressed”” (Bond Buyer, Gillian D’ Ambrosio, November 11, 2003)
166 «City’s credit rating lowest ever” (Pittsburgh Post-Gazette, Timothy McNulty, October 16, 2003)
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187 «Qversight fight; Let Pittsburgh’s fiscal panel do its job” (Pittsburgh Post-Gazette, February 24, 2004)
168 «pittsburgh’s path to fiscal sanity” (Pittsburgh Post-Gazette, Rowan Miranda, August 24, 2003)
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