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EERFRDEEMBIER

Major financial

indices of all prefectures in Japan

HIERFRB BEIRX EEAMEELLE | BERRLE B AEH
Real debt
service ratio
) used as a )
Names of prefectures Ordinary criterion for Debt service Financial capability indicator
balance ratio o ratio
permission to
raise local
loans
e Hokkaido 99.9 19.8 1.7 0. 36251
EHR Aomor i 95.2 14.2 12.3 0. 27396
EFR Iwate 93.0 13.7 11.0 0. 27297
EHE Miyagi 94.4 16.8 13.2 0. 48082
MER Akita 92.7 16.3 14.4 0.25155
iz 2 Yamagata 96.7 15.4 12.7 0. 29653
EER Fukushima 91.7 12.6 1.3 0. 39045
iR Ibaraki 94.1 15.7 12.8 0. 54868
HARE Tochigi 96. 4 15.9 14.9 0. 52604
HER Gunma 92.7 10.5 10. 1 0. 50680
BER Saitama 94.9 15.4 9.1 0.65493
FER Chiba 95.0 13.9 10.9 0.64919
BRI Tokyo 85.3 17.1 13.6 1.10741
WIS Kanagawa 95.3 10.3 6.2 0.81533
HRE Niigata 92.0 14.4 13.0 0.37770
ELR Toyama 92.6 14.9 13.6 0.37373
BIER Ishikawa 92.9 11.9 1.2 0. 39539
BHE Fukui 92.1 15.5 13.7 0.34193
T2 Yamanashi 88.9 13.0 12.2 0. 34600
RHR Nagano 91.9 20.1 16.9 0. 39851
s B2 1R Gifu 88.6 13.0 1.1 0. 44358
FRiE IR Shizuoka 90.9 12.9 1.7 0. 65327
ZHR Aichi 95.3 12.3 10.3 0.89199
=ER Mie 91.4 12.3 1.7 0. 48989
HER Shiga 89.1 13.7 12.3 0. 44908
REAF Kyoto 86.9 10.3 9.8 0. 48049
RBRAF  * Osaka 98.6 15.5 12.0 0. 70911
EER Hyogo 94.0 19.6 14.5 0. 48664
=RE Nara 93.1 13.1 12.7 0.35709
MILE Wakayama 91.8 11.0 10.3 0. 28137
EEE Tottori 91.5 13.0 12.6 0.23916
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ERE Shimane 88.6 17.9 16.6 0.21059
el LU 2 Okayama 90.9 18.8 17.4 0. 42366
N1 Hiroshima 89.4 16.0 13.3 0. 48341
wWag Yamaguchi 91.7 12.7 12.2 0. 36537
mER Tokushima 95.0 14.8 13.9 0. 30852
FIE Kagawa 92.8 14.5 12.8 0. 39040
BIRR Ehime 90.0 12.4 11.6 0. 34077
=R Kochi 96.3 17.3 16.2 0.21643
e R Fukuoka 95.6 13.7 10.0 0. 54493
EEE Saga 90.4 17.0 14.3 0.29323
RIGE Nagasak i 95.5 12.5 11.6 0. 25271
REARE Kumamoto 94.0 14.8 13.0 0. 33487
N Oita 92.5 14.0 12.8 0. 29580
BIRE Miyazaki 91.1 12.2 1.1 0. 26421
ERER Kagoshima 96. 2 15.9 14.2 0.27123
ERR Okinawa 93.7 1.7 10.1 0. 27066
B RTR Y Average of 92.6 14.9 12.1 0. 42806
prefectures
GE)

1 FHROEERVERDS . BENXLLE, REMBEELERVEEFIRLEIMETYNTHY . MBOERITEMTY
THb.

(Note)
In the row with the heading “Average” , figures for ordinary balance ratio, real debt service ratio used as a
criterion for permission to raise local loans, and debt service ratio are weighted averages, while the figure for

financial capability indicator is a simple average.
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M ET T £ Z B BUER D #RE AT R 7 F 15

Averages of major financial indices of municipalities by prefecture
EERFR 4 BRI EENMEELE EEHRLEE | BBAOEH
Real debt service
ratio used as a Financial
Ordinary Debt service
Names of prefectures criterion for capability
balance ratio ratio
permission to indicator
raise local loans
dLiEE (THETH F55)
91.8 16.4 13.0 .27
Hokkaido (Average of municipalities)
AR (THETH F15)
91.5 17.5 12.3 .33
Aomor i (Average of municipalities)
EFR (THETH F15)
89.7 17.1 11.8 .33
Iwate (Average of municipalities)
EHE (THETH )
92.8 17.0 13.4 .53
Miyagi (Average of municipalities)
HER (THETH 1)
92.2 16.2 11.5 .31
Akita (Average of municipalities)
A (THETH 1)
91.8 18.3 12.4 .35
Yamagata (Average of municipalities)
EER (THETHF15)
85.8 15.5 10.5 47
Fukushima (Average of municipalities)
KRR (THETH )
89.3 14.9 10.5 .
Ibaraki (Average of municipalities)
AR (THET# F55)
86.0 14.1 10.6 .74
Tochigi (Average of municipalities)
HER (THETH 1)
93.4 13.8 10.6 .56
Gunma (Average of municipalities)
BER (THET# F15)
87.1 12.5 8.9 .18
Saitama (Average of municipalities)
FER (THETH 1)
90. 1 15.4 10.7 .15
Chiba (Average of municipalities)
RIRAD (THETH 55)
89.1 1.1 8.3 .81
Tokyo (Average of municipalities)
#HEINE (THETH 1)
90. 2 18.0 12.2 .00
Kanagawa (Average of municipalities)
ing (THETH F15)
88.5 16.5 12.0 .52
Niigata (Average of municipalities)
EWLR (THET# 15)
Toyama (Average of municipalities) 87.0 14.1 10.6 .55
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AR (THETH 1)

90.2 17. 12. 0.49
Ishikawa (Average of municipalities)
BHE (THETH 1)

89.1 14. 9. 0. 61
Fukui (Average of municipalities)
(AT (THETHF55)

82.6 16. 9. 0.57
Yamanashi (Average of municipalities)
RHER (THET#TF15)

82.9 15. 10. 0.39
Nagano (Average of municipalities)
I B 18 (THET# 55)

83.3 13. 9. 0.60
Gifu (Average of municipalities)
gl (THETH 1)

80.9 15. 11. 0.82
Shizuoka (Average of municipalities)
BHE (THETH F55)

84.5 13. 10. 1.01
Aichi (Average of municipalities)
=ER (THETH F15)

87.6 14. 10. 0.62
Mie (Average of municipalities)
HER (THET# T55)

88.8 15. 11. 0.64
Shiga (Average of municipalities)
TRERFT (THETH F55)

93.1 16. 11. 0.57
Kyoto (Average of municipalities)
KBRAF (THETHTF55)

98.3 15. 12. 0.79
Osaka (Average of municipalities)
EER (THETH F15)

93.6 19. 15. 0.62
Hyogo (Average of municipalities)
=RE (THET# T55)

96.2 16. 13. 0.42
Nara (Average of municipalities)
FFLE (THETH F15)

96.4 15. 12. 0.38
Wakayama (Average of municipalities)
BmME (THETH F55)

88.3 17. 11. 0.38
Tottor i (Average of municipalities)
SRE (THETH F15)

92.9 20. 15. 0.27
Shimane (Average of municipalities)
fE LR (THETH 55)

90.0 18. 13. 0.43
Okayama (Average of municipalities)
LBE (THETH F55)

92.7 17. 13. 0.56
Hiroshima (Average of municipalities)
wag (THETH F55)

91.2 17. 12. 0. 51
Yamaguchi (Average of municipalities)
wEER (THETH F15)

91.2 14. 11. 0.44
Tokushima (Average of municipalities)
FIIR (THETH T55)

90. 1 15. 11. 0.56
Kagawa (Average of municipalities)
ZRE (THETHF55) 86.4 14. 10. 0.43
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Ehime (Average of municipalities)
B (THETH 1)

93.3 18. 14. 0.26
Kochi (Average of municipalities)
1262 (THETHF15)

92.2 14. 12. 0.48
Fukuoka (Average of municipalities)
EER (THETH 1)

91.3 14. 10. 0. 51
Saga (Average of municipalities)
RIGE (THETHTF15)

92.3 14. 11. 0.36
Nagasaki (Average of municipalities)
ZN (THETH F15)

91.6 15. 1. 0.37
Kumamoto (Average of municipalities)
KR (THETH F15)

92.7 13. 11. 0.40
Oita (Average of municipalities)
BiFS (THETH F55)

89.2 13. 11. 0.33
Miyazaki (Average of municipalities)
BRER (THETHTF15)

92.4 14. 11. 0.28
Kagoshima (Average of municipalities)
HRER (THETH F15)

90.0 13. 12. 0.33
Ok inawa (Average of municipalities)
S ETHEHEY

90.2 14. 11. 0.52
National average of municipalities

GE)

1 BROLERVEHEOS 5. BENRXLE, REMIBELERVERFIRILEINEFEYTHY . BBOBERITEMFEYT

H5,

2 BENXLERUVHBABRORER (HHHFEY) RELEREHAEYISONTE, BARESEEL,

(Note)

1 Figures for ordinary balance ratio,

loans and debt service ratio are weighted averages, while figures for financial capability indicator are simple

averages.

2 Figures for ordinary balance ratio and financial capability indicator in the rows headed

average of municipalities”
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TR EHE T O T EMBUER

Major financial indices of ordinance-designated cities

MEFE R Sikz e BRERXEE | EENMEELE | BEHRLE | MERAOEHK
Real debt
service ratio
used as a Financial
Name of ordinance-designated | Ordinary Debt service
Names of prefectures criterion for capability
cities balance ratio ratio
permission to indicator
raise local
|oans
dtiEE Hokkaido LR Sapporo City 96.5 14. 14.8 .67
TFHE Miyagi =g Sendai City 95.9 18. 19.0 .81
BER Saitama SV EM Saitama City 84.9 12. 9.9 .97
FTER Chiba FEH Chiba City 94.8 23. 15.8 .97
HENNE Kanagawa &R Yokohama City 93.6 23. 14.2 .93
Fi:E=J 1= Kanagawa JIE T Kawasaki City 85.8 17. 12.3 .02
B E IR Shizuoka BT Shizuoka City 81.1 15. 12.6 .87
BHR Aichi AHET Nagoya City 95.3 21. 16.9 .97
TRERRE Kyoto &R Kyoto City 93.5 18. 12.1 .67
KBR AT Osaka KR Osaka City 101.7 17. 14.8 .87
EER Hyogo #wEm Kobe City 97.5 24. 24.2 .64
Hiroshima
FN=T3 Hiroshima LEM 96.0 21. 14.9 77
City
Kita-kyushu
tafE R Fukuoka JE A 91.3 11. 9.5 . 64
City
=2 Fukuoka ERET Fukuoka City 91.1 21. 18.1 .79
All
BOIEE
ordinance-designated Ey Average 94.3 19. 15.2 .83
&R
cities
£ ETET
All municipalities iy Average 90. 2 15. 11.4 .52
#t
GE)

FHROLERVERDS 5. BENILER, RENMEELEERTERFIRLEEINETYTHY . MBAERITEMFLY

THb,

L. BERILEER VHBAEROEETIHFEYITONTE, HIRZEEFLL.

(Note)

Figures for ordinary balance ratio, real debt service ratio used as a criterion for permission to raise local loans

and debt service ratio in the row headed “Average” are weighted averages, while the figure for financial capability

-306—




indicator is a simple average
Figures for ordinary balance ratio and financial capability indicator in the row headed “national average of

municipalities” are calculated on the basis of excluding special wards
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TEAZE DREILEA

Explanation of financial indices

O BB R

O Ordinary balance ratio

WAB, HEABO L) IR SRE SN TBH T, HEERENICNASNIMED ) b, A,
Pt AMEFEO L) IBFEEREERISIH SN ER KL SN 0D L EHo

Ordinary balance ratio is calculated as a percentage, in relation to the total amount of revenue sources which are

not earmarked and can be ordinarily raised or received every fiscal year, as represented by local taxes and ordinary local

allocation tax, of those revenue sources which are used for expenditures that are ordinarily disbursed every fiscal year

such as personnel expenses, social allowances, and debt service expenditures.

O RHARRILE

O Real debt service ratio used as a criterion for permission to raise local loans

B EELABO L) ITHEPREESNTES ., BEERFEINICNASNLIMED ) b, AMEEPA
ERFEBRTT 2SR EOREERIHET 2 S0 GO FEEMN A EEMLH (BB EE SN
bOZKR) IRLE SN OD LD L EH GO 3 FEOFIME, T HEBERMEDO T T, 18 %L LD
. M EORATICH LRF AL E L % 5 5120 2 5 %L LRI G LS5 o B3 1017 %
AR S AL, 3 5 %D EOFHIFIE, ZHHIZMA T—MO—fARFEMEIOVTHHIRIN L Z L
LB,

Real debt service ratio used as a criterion for permission to raise local loans is calculated as the past three-year
average of the percentage of the sum total of revenue sources which are not earmarked and can be ordinarily raised or
received every fiscal year, as represented by local taxes and ordinary local allocation tax, allocated to expenditures that
can be substantially treated as debt payments including debt service expenditures and transfers to public enterprise
accounts which are used for the redemption of local government loans through those accounts (excluding the amount of
those expenditures that are covered by ordinary local allocation tax). Even under the current system which requires
local public bodies to hold a consultation in advance of raising local loans, local public bodies with a ratio of 18% or
more are required to obtain permission for the flotation of local government loans. Local public bodies with a ratio of
25% or more are restricted to the flotation of local government loans for unsubsidized public works such as local
revitalization projects. Local public bodies with a ratio of 35% or more are subject to severer restrictions and the loan

flotation for some types of subsidized general public works is also restricted.
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A DT OTTRME RS (RERES, B EEEE 2RO
The redemption expenditures of the principal and interest on local government loans (excluding those on

local government loans raised for local public enterprises and amounts redeemed in advance, etc.)

B I RO RS IZHES S b ([HETAMHES])
Expenditures that can be treated similarly to the redemption of local government loans in the relevant

context ( “quasi-redemption of principal and interest on local government loans” )

C @ A RS F 72 JHETTAMEE & 12 7T 5N 5 FrE R

The amount of earmarked revenue sources appropriated for the expenditures in A or B above

)

D TTREICAR B TTAIME R IS E Y AR & L Ol B OB O R E I H W B FEEM BUR EA IS A S
(THEANMEEOHE]) ROMETFIERSICET 288 & L OB BOEORE I 5 BT EE
BICEASNH (HEABLEREOH])

Debt service expenditures which have been included in the basic financial needs in the calculation of
ordinary local allocation tax ( “debt service expenditures covered by ordinary local allocation tax” ) plus
quasi-redemption expenditures of principal and interest on local government loans as defined in B above which
have been included in the basic financial needs in the calculation of ordinary local allocation tax

( “quasi-redemption expenditures covered by ordinary local allocation tax” )

E : FRUER Bos A

Standard financial scale

F o BRI BOW SRR 81T W] e AR

The maximum amount of extraordinary financial measures loans that can be raised

FERAFEELEOREIIB W TRIr NS CHAERES (RFCARME)
Categories of redemption expenditure of local government loans which are excluded from the calculation of

real debt service ratio used as a criterion for permission to raise local loans (referred to in A above)

1) RERFEDOTAMES

Redemption expenditures on local government loans raised through public enterprise accounts

2) MEEERETo720D

Expenditures for advanced redemption

3) ipEEMIREE L THEEZTo72b D

Redemption expenditures financed by refinancing loans
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4) Gl — R B R 7 3o 5 Ak 0 TORI B R 4

Redemption expenditure of local government loans to be repaid on maturity

5) AIFi&n ) LiEEEOERNTEZMEEL T30

Redemption of interest financed by the interest yield from the management of sinking funds

[ LRI RS ) (RFEB M)

“Quasi-redemption of principal and interest on local government loans” (referred to in B above)

1) W—EEES RO ED 1 FEL72 ) TellEem L
Amount equivalent to annual redemption of the principal on local government loans to be repaid on

maturity

2) NEAFEBEOTFMERS T 5 —KEF00 Ot4
Transfer payments from the general account to public enterprise accounts which have been appropriated

for the redemption of local government loans raised through them

3) —EFHBHEFEIE S L2 oA ESE N 2 BHE - Wil
Payments of allotted charges or subsidies to partial-affairs-associations etc. which have been appropriated

for the redemption expenditure of local government loans raised by them

4) BHEEEATLICHES RO ) bAERICHET L5 0 (PF I HEEICRLRGH. BEEfEae, fl+
a7 &)

Expenditures based on liabilities authorized in previous years that can be treated similarly to debt service

payments in the relevant context (expenses for Private Finance Initiative projects, obligatory shares for public works

directly carried out by the national government, subsidies for interest payments, etc.)

O EfEHERIEREDEESR

(O Differences from debt service ratio

1) EEMRAEE 2 HESRIZEM

Inclusion of expenditures which can be substantially treated as debt service in terms of calculation

RNERFEOTLHEEEND — B IF PO OB L 2SA
Transfer payments from the general account which have been appropriated for the redemption of local

government loans raised through public enterprise accounts are included.

- PF I RMARNEHEROMEDONEE~OBEIEEEONEEHOEE % JFHIE A

Expenditures which can be treated similarly to debt payments such as expenses for Private Finance
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Initiative and allotted charges for the redemption of local government loans raised by partial-affairs-associations,

are included in principle.

2) G — 1 =TT O RNZ D H % v — IV DiffE—

Standardization of the treatment of local government loans to be redeemed on maturity

SRRSO E RV — OV CEEAMEE RICE A
Reserves to sinking funds are included in the calculation of real debt service ratio used as a criterion

for permission to raise local government loans on a uniform basis.

ISR VA RED D L. ER AR LRI
Lack in the amounts of a sinking-fund reserve is reflected to the calculation of real debt service ratio

used as a criterion for permission to raise local government loans.

O EREFIRIEE

O Debt service ratio

WIBL HEWIABLO L) ITH@EHNEE SN TB S, BEERFIINA SN MED ) b, ~MEHE (F
WA BSEE SN DD HE) IXHRESINZD DD ED BEED#EE: 3 4 # OFHHE,
Debt service ratio is calculated as the past three-year average of the percentage of the sum total of revenue
sources which are not earmarked and can be ordinarily raised or received every fiscal year, as represented by local taxes
and ordinary local allocation tax, allocated to debt service (excluding the amount of debt service that is covered by

ordinary local allocation tax).

A1) TAMEES (REMFEEDLOREEES 2R )

The redemption expenditures of the principal and interest on local government loans (excluding
those on local government loans raised for local public enterprises and the amount redeemed in advance)
+

2) AEREICHET HEH AT SICR LSO (s, MRS IZHS T 23 DIZRA )

The expenditures based on liabilities authorized in previous years that can be treated similarly to
debt service in the relevant context (only those for the construction of public facilities and for the acquisition
of public sites)

+
3) IAWE - AIEF 2B 5 B AHEAT A IR 530
The expenditures based on liabilities authorized in previous years in relation to the “Agreement

among five ministries on land development” or allotted charges etc.

B AICKETONEEE MR
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The amount of earmarked revenue sources used for the expenditures in A above

C HEWMEABMOFEEIIB W TIERINESF L U CRENBEREHICHEA SN AER
Debt service expenditures which have been included in basic financial needs in the calculation of

ordinary local allocation tax as expenditures necessary for disaster restoration etc.

D PRYER B

Standard financial scale

E | Sl OBEIB W TRERAMIEIC X ) BEENBHEEHEICEA SN A HE
(il XFHIE S 2 IR D S DICIRS,)

Debt service expenditures which have been included in basic financial needs in the calculation of

ordinary local allocation tax as an adjustment based on public works expenditures (only those for local

government loans which have been raised through the ordinary account)

F o BRI BN SRR ZE 4T T B AR

The maximum amount of extraordinary financial measures loans that can be raised

G I HFEBMIEIC X ) BRER T B ICH A S NN ER ICHET 5 B AR A IR A3
The expenditures based on liabilities authorized in previous years that can be treated similarly to debt
service in the relevant context and that have been included in basic financial needs as an adjustment based on

public works expenditures

O MEHIEH

O Financial capability indicator

W NI HR DM BO) % 7R HR BT, ZEEM BUN A & 2R BOR B Ol L TR BE OB 2% 3 4R
P, COMBAECIEE, MBICRBTPHLLEER S BB, BUEPEN TEBLMNBOLM 220
v [AZAEE] 3, OBzl 2B Lk b,

The term “financial capability indicator” is used to indicate the financial strength of local public bodies, and
is calculated as the past three year average of the figures derived from dividing basic financial revenues by basic
financial needs. A higher figure for the financial capability indicator means that the local public body can be said to
have a greater margin for revenue sources. Local public bodies which have abundant revenues from local taxes etc.
and therefore do not receive ordinary local allocation tax are called “local public bodies not in receipt of ordinary local

allocation tax” , and their financial capability indicator exceeds 1.
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